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1.0 Introduction 

1.1 My evidence for this Inquiry draws upon material submitted to the Local Planning 

Authority (LPA) in response to the planning application consultation, the full 

Statement of Case which accompanied the initial appeal papers and the Statement 

of Case of GCC. It should be read in association with the Proof of Evidence of 

Elizabeth Fitzgerald, which deals with planning matters. 

1.2 I am providing this evidence because the appellant has not agreed to offer the level 

of funding contributions required in order to provide the educational infrastructure 

needed to meet the additional demand for school places generated by the proposed 

housing development at Oakley Farm.  My evidence shows that the requested 

contributions towards primary, secondary and post-16 school places are justified.  

Ms Fitzgerald’s evidence deals with the planning policy aspects of this case. 

1.3 My evidence will cover GCC’s statutory responsibilities for school place planning in 

Section 2.  Section 3 describes the school place planning process and the 

methodology for producing pupil forecasts.  The accuracy of GCC’s pupil forecasts 

is demonstrated in Section 4, and the process for calculating the forecast pupil yield 

from new housing developments is described in Section 5.  Section 6 contains full 

details of the capacity and demand for school places in the school planning areas 

relevant to the Appeal site and demonstrates that the additional demand that would 

be generated by the site cannot be accommodated in existing school capacity, 

which is the reason for requesting a financial contribution towards additional 

provision.  Section 7 contains details of the level of financial contributions required, 

including how they have been calculated; and Conclusions are given in Section 8. 

1.4 At the time of writing, the Statement of Common Ground between the Appellant and 

GCC remains in draft and discussions are ongoing.  
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2.0 Statutory Responsibilities for School Place Planning   

2.1 In terms of education provision, GCC has statutory duties to ensure the provision of:  

 Early years, pre-school provision. Every local Authority in England is required 

by legislation (section 7 and 7A Childcare Act 2006 and section 2 Childcare Act 

2016) (Appendix 1) to ensure all children who meet the eligibility are able to 

take up a place if their parent wants one. This relates to:  

- the most disadvantaged two year olds, the 15 hour entitlement  

- three and four year olds, the 15 hour entitlement (the universal 

entitlement); and 

- three and four year olds of working parents, the 30 hour entitlement (the 

extended entitlement).  

 Primary and secondary provision. Under section 14 of the Education Act 1996 

(Appendix 1), every Local Authority has a statutory duty to provide sufficient 

school places for all 4 to 19 year old young people in its area.  

2.2 The organisation of places across Gloucestershire is broken down into school 

planning areas for provision for children aged 2-18. As a starting point, the Council 

uses the primary planning area for pre-school (2-4 years) and primary school (5-11 

years) aged children. Secondary planning areas, including sixth form, are used for 

pupils 11-18 years of age. Each school planning area is defined by, and represents, 

a list of a set of schools within a geographical area. Planning areas do not have 

hard borders that can be drawn as a line on a map because the geographical areas 

change over time according to the number of resident pupils and the relative 

parental preferences for each school.  If a school becomes more popular as a 

preference with local parents then the size of the geographical area it serves will 

shrink because places will be offered to the closest pupils, in accordance with the 

published Admission Policy criteria, until the full capacity of the school is occupied. 

Any pupil that lives further away will be offered a place at a lower preference 

school, or if necessary at another local school, which may be in a different planning 

area. 
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2.3 This planning arrangement provides accurate local information and highlights 

particular growth areas or excess capacity. There is complete coverage of planning 

areas across the whole county. 

2.4 As with any boundary arrangement, there is cross over between school planning 

areas. The authority also considers distance, accessibility, trends and preferences 

as major factors when forecasting and making changes to the schools’ estate. 

2.5 Gloucestershire is a predominantly rural County. It has a population of 637,070 

(2019)1, however nearly 40% of the population live in the urban areas of Gloucester 

and Cheltenham. 

2.6 Pupil projections are reviewed and updated annually as part of the school planning 

process and in order to inform the annual Schools Capacity Survey (SCAP) 

provided to the DfE. This national exercise presents the statistics on school places, 

unfilled school places, pupils over capacity, pupil number forecasts and place 

planning in England. In light of the COVID-19 pandemic, the 2020 SCAP collection 

was cancelled by the DfE. 

2.7 Gloucestershire has continued to plan pupil places maintaining and updating the 

pupil forecasts. The 2021 SCAP collection is currently being prepared for 

submission to the DfE. 

2.8 The methodology for forecasting is detailed at paragraph 3.6 - 3.10 below. 

2.9 Pupil forecasts are compared with school capacities to give the projected surplus or 

deficit places. It is important to note that where a deficit is identified within the next 

few years, work will already be underway to address the situation.  Depending upon 

the extent of any deficit this might include bulge classes, expansion projects to add 

one or more classrooms permanently to a school, or the provision of an extra form 

of entry to an existing school, or a new school in the case of meeting demand from 

new strategic housing developments. 

2.10 The forecasting process is trend-based, which means that relative popularity and 

intake patterns from the previous five years are assumed to continue throughout the

1 Source: GCC Current Population of Gloucestershire (Mid-2019) 
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forecasting period. The annual refresh offers an opportunity to take account of 

recent changes in these trends to give a rolling five year forecast with annual 

updates. These updated forecasts form the basis of revisions to the School Places 

Strategy Report when it is updated biennially.  If a housing development that was 

already under way and partially completed in the previous year’s forecast has 

slowed or halted, this will be reflected in the next forecast because there will be 

fewer completions reported to feed into that forecast.  For example, this situation 

occurred last year at the Chesterton housing development in Cirencester.  The 

developer of that site reported a two year delay in their build schedule because of 

unusual economic conditions relating to the on-going pandemic. Consequently, 

GCC revised its pupil forecasts and has agreed with the Regional Schools 

Commissioner to open the new The Steadings Primary Academy two years later 

than planned. Pupil yields from anticipated future housing developments are not 

included in the forecasts. This yield is only included once GCC has been notified 

that the houses have been completed. 

2.11 The Oakley Farm appeal site is to the south-east of the Whaddon primary school 

planning area (D31) and to the north of the Charlton Kings primary school planning 

area (D33). It is in the Cheltenham secondary school planning area (D53). These 

school planning areas are all referenced in the School Places Strategy. 

2.12 The two figures below show the Oakley Farm appeal site and the individual school 

planning areas in more detail. Figure 1 shows the Whaddon primary school 

planning area (D31), and Pittville School, which is the nearest secondary. Figure 2 

shows the Charlton Kings primary school planning area (D33), and Balcarras 

School, which is the second nearest secondary school and the closest school with 

post-16 provision. 
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Figure 1 

Figure 2 

Oakley Farm Appeal Site 

Oakley Farm Appeal Site 



10 

3.0 Planning for School Places and the Forecasting Methodology 

3.1 The planning and organisation of school places in Gloucestershire is a complex 

task not least because of the size and diversity of the County. In accordance with its 

statutory duties, GCC commissions suitable school accommodation to support the 

promotion of high-quality educational standards and to ensure vulnerable learners 

get fair access to educational opportunities. GCC manages the impact of rising and 

declining pupil numbers and helps to create a diverse community of schools and 

providers.  

3.2 GCC actively plans school places through its annual planning cycle of forecasting, 

review and change to ensure that supply is in line with existing and forecast 

demand and that parents are given the best possible chance of securing one of 

their preferences. The available data is analysed annually and the areas of greatest 

basic need are identified for options to increase the number of places registered 

with Ofsted at early years settings (child minders, private, voluntary and 

independent nurseries and pre-schools, etc.), and where possible to change 

admission numbers at schools either increasing or decreasing them to reflect the 

need locally.  

3.3 GCC has published a School Places Strategy (Appendix 3) that sets out the pupil 

place needs in mainstream, state funded schools in Gloucestershire between 2021 

and 2026. The strategy examines the duties placed upon GCC by the Department 

for Education (DfE) and its purpose is to help key stakeholders and partners 

understand how school places are planned and developed though out the County. 

The strategy is reviewed every 2 years and was last published in spring 2021. 

3.4 The School Places Strategy report is refreshed to keep in line with latest 

developments. This report and the GCC forecasts do not consider non-state-funded 

schools, other than to assume that historical rates of admission to the independent 

sector will continue in future years such that projections are unaffected by them.  

The forecasts include pupil yield from new housing that has already been 

completed as reported annually to GCC by the District and Borough Councils.  The 

forecasts do not include pupil yield from any other planned housing that has not 

been completed at the time when the forecasts are calculated. 
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3.5 On an annual basis the GCC’s commissioning team receive updated local level 

data. This is used to provide revised school level pupil forecasts and identify if 

further provision is required for the following year.  

3.6 GCC uses the following sources of data for its pupil forecasts: pupil numbers from 

the annual October DfE School Census aggregated at school level; and 

anonymized population data, relating to pre-school children, based upon GP patient 

registers in the county, which are provided by NHS England. 

3.7 For primary school Reception year intake figures notional catchment areas have 

been drawn up around each primary school and the pre-school population data is 

aggregated by individual year groups within each of those catchment areas. We use 

current pupils on roll at each school to establish a proportion of pupils in successive 

years who have been drawn from the catchment in the past, and other patterns of 

inflow from outside the catchment.  Age group cohorts are monitored as they 

progress through the school system, for example the number of 5 year olds in 2020 

would be compared with 6 year olds in 2021.  These growth/wastage rates are 

monitored for each year group from Reception to Year 6 over a 5 year period. The 

actual growth/waste rate applied to each age group in the forecast model is 

reviewed each year.  The current model predicts year group changes using 1, 2, 3, 

4 or 5 year averages.  

3.8 For secondary school Year 7 intake in order to calculate an individual school 

forecast we take into account the historic patterns of intake to that school from 

County primary schools.  We calculate the proportion of pupils who have transferred 

to that school from partner/‘feeder’ primary schools each year over the last five 

years (or three years if there has been a significant change in recent patterns of 

intake).  We then take the current number on roll of the ‘feeder’ primary schools and 

apply an average proportion to each year group to give us an expected transfer 

number from each primary school.  The expected transfers are totalled to give an 

overall figure transferring from ‘feeder’ primaries to that secondary school.  Similar 

work is undertaken relating to ‘non-feeder’ schools that have transferred pupils to 

that secondary school in the past.  Patterns of intake from independent schools, out 

of county schools and from further afield are also factored into the final projections 

for the school.  In the secondary sector cohort survival rates are expected to be 1 

i.e. no change in cohort size between Y7 and Y11.  Sixth form numbers are 
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projected using a ‘stay-on rate’ for each school, based upon historic patterns of 

movement. 

3.9 No major changes as a result of boundary adjustments or major rationalisation etc 

are expected to be included in the base forecasts. It is assumed that in/out 

migration from the County will be reflected in recent rates of growth or wastage in 

the absence of major changes in economic activity. Some relocation into 

Gloucestershire is expected, but this is more likely to have discernible impact at 

local levels. 

3.10 The overall accuracy of this model in October 2018 was an over forecast by 0.5%. 

This degree of accuracy comprised a 0.3% over forecast of primary numbers and a 

0.7% over forecast in the secondary sector.2

3.11 The underlying health data appeared to have contradicted the local level 

information about the increasing number of live births in some areas of the County. 

Upon interrogation, GCC have identified cumulative growth/wastage amongst pre-

school numbers across the four year’s data that we traditionally use. This is the 

result of migration into the county. We have successfully modelled this growth at 

place planning area level and applied the new model to the pre-school data from 

health prior to the forecasting calculations. We anticipate that this will result in 

greater accuracy in our long-term forecasts at place planning area level. 

3.12 The base forecast, which does not include any pupil yield from potential 

development, only completed development based on the annual figures provided by 

the individual Local Planning Authorities, is used to formulate responses to planning 

applications.  This approach ensures that consideration is not given to any 

speculative developments. 

3.13 It is important to clarify that the forecasts within the School Place Strategy (SPS), 

which do include potential future developments are used for planning for future 

growth within the individual place planning area.  The forecasts that include future 

developments do not feed back into the base forecasts, which are compiled from 

the data excluding housing as described above each time they are revised.   

2 Source: GCC School Capacity (SCAP 2019) submission to the Department for Education 
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3.14 The SPS provides a snapshot that is updated every two years of the rolling five year 

forecast. It is used by GCC for strategic and implementation planning of places at a 

planning area level.  However, requests for financial contributions from housing 

developments are analysed and calculated using the latest base forecasts available 

for the current academic year. 

3.15 To forecast potential additional pupils from housing developments at place planning 

area level, we have used data from Housing Land Supply reports produced by each 

of our district councils. These have identified planned housing developments which 

have then been linked to the most appropriate planning area. Where a S106 

contribution has been secured to add capacity to a new or existing school, the 

number of places that will be added is shown within the S106 pupil forecast 

submitted in our annual School Capacity (SCAP) return to the DfE, which differs 

from the base forecasts for each planning area as specified by guidance.  These 

reports identify a total housing supply over the next 5 years of 14,434 dwellings. 

3.16 Information about expected levels of new housing from the six District/Borough 

Councils is also taken into account in the planning of places linked to the annual 

forecasts.  

3.17 In areas where pupil numbers are increasing GCC will identify where additional 

places may be required, firstly taking into account any remaining surplus in the local 

area and then if necessary, by expanding existing schools or by commissioning new 

schools on new sites within the community. 

3.18 Where new school places are required as a result of new housing developments, 

and where existing capacity cannot meet that requirement, the Council seeks 

developer contributions to address this.  

3.19 GCC will, in all cases, consult with the head teacher, staff, governors, Academy 

trustees, the relevant Diocesan Authority (where appropriate) and the local 

community where any major re-organisation or closure of provision is proposed. 

Such factors as the number of available and required places, school performance, 

the condition and suitability of the school buildings and any site constraints as well 

as parental choice, community issues and resources available will be considered in 

respect of both general and specific place planning. 
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4.0 Accuracy of Pupil Forecasts 

4.1 Forecasting future demand for school places can never be absolutely accurate 

given the assumptions which have to be made about movements in and out of any 

given locality, the pace of individual developments, patterns of occupation and not 

least the parental preference for places at individual schools. This will be a function 

of geography, school reputation, past and present achievement levels and the 

availability of alternative provision, hence the need to review on an annual basis. 

4.2 The level of accuracy of forecasts can be judged by comparing them at a later date 

with the actual numbers of pupils on roll.  The Local Authority Scorecard for 2019 

published by the Department for Education (Appendix 16) shows that GCC’s 

primary forecasts have a high level of accuracy to within +0.3% for one year ahead 

(other LAs range from -1.6% to +7.5%); and to within +1.4% for three years ahead 

(other LAs range from -4.7% to +12.8%).   

4.3 The same DfE scorecard shows that GCC’s secondary forecasts have a high level 

of accuracy to within +1.1% for one year ahead (other LAs range from -1.8% to 

+5.4%); and to within +2.1% for three years ahead (other LAs range from -7.7% to 

+15.8%). 

4.4 In the local area around Oakley Farm, comparisons for the last four sets of 

forecasts (2016-based to 2019-based forecasts) looking ahead up to four years for 

numbers on roll in academic years 2017/18 to 2020/21 are shown below for 

Whaddon Primary, Charlton Kings Primary and Cheltenham Secondary planning 

areas.  These comparisons show that the accuracy of the forecasts looking one 

year ahead for these planning areas range from an under-forecast of -1.4% to an 

over-forecast of +1.3%.  The accuracy of forecasts looking two to four years ahead 

range from an under-forecast of -4.3% to an over-forecast of +2.2%.  At this fine 

geographical resolution it is expected that there would be greater variability in 

results than at the overall GCC level.  Even so, the accuracy of the forecasts at this 

resolution is favourable to many other LAs overall results for their whole areas.   

4.5 Further details of the underlying forecasts, broken down to individual cohorts are 

provided for primary pupils (Appendix 9) and secondary pupils (Appendix 10). 



15 

Whaddon Planning Area 

Percentage difference between Forecast and Actual Number on Roll 
(A positive number is an over-forecast, a negative number is an under-
forecast) 
Actual 
Year

Forecast 
Year

2016-based 2017-based 2018-based 2019-based 

17/18 1.3%

18/19 -0.2% -1.4%

19/20 -1.5% -3.3% -0.5%

20/21 -2.9% -4.3% -0.3% -0.4% 

Charlton Kings Planning Area

Percentage difference between Forecast and Actual Number on Roll
(A positive number is an over-forecast, a negative number is an under-
forecast)
Actual 
Year

Forecast 
Year

2016-based 2017-based 2018-based 2019-based 

17/18 -0.9% 

18/19 -1.4% -0.4% 

19/20 -1.8% -1.0% -0.3%

20/21 -3.3% -2.3% -0.9% -0.9%

Cheltenham Secondary Planning Area

Percentage difference between Forecast and Actual Number on Roll
(A positive number is an over-forecast, a negative number is an under-
forecast)
Actual 
Year

Forecast 
Year

2016-based
2017-
based 2018-based 2019-based

17/18 0.9%

18/19 2.2% 0.9%

19/20 1.1% 0.1% 0.4% 

20/21 0.2% -0.5% 0.1% 0.1% 
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5.0 Pupil Yields  

5.1 The number of pupils arising from new housing developments is known as the ‘pupil 

yield’. The Department for Education non-statutory guidance, Securing Developer 

Contributions for Education (November 2019) (Appendix 4) (DfE guidance) states 

at paragraph 8 that pupil yields should be based on up-to-date evidence from recent 

local housing developments. It is the responsibility of a local authority to assess and 

determine pupil yields from development.  

5.2 Pre-empting but subsequently in accordance with this guidance, in 2018 GCC 

commissioned a survey and report from Cognisant Research to establish updated 

pupil yields (also known as pupil product ratios). Cognisant are an independent 

team of researchers who have carried out similar exercises for other local 

authorities across the country. A letter from Cognisant is enclosed at Appendix 

17For example: 

(i) Cognisant completed pupil yield studies across the county of Northamptonshire 

in 2011, 2014 and 2018, completing in excess of 1100 interviews on each 

occasion. These studies identified child yield data for new dwellings, with an 

additional longitudinal study undertaken to assess how yields had changed 

over time, targeting properties first identified in a 2005 study. The Cognisant 

studies have identified the number of pre-school children, as well as primary 

and secondary school pupils generated by dwellings of different type, size and 

tenure. (Appendix 14) 

(ii) In June 2017 Milton Keynes Council commissioned a research project to visit 

housing developments completed in the authority since 2012. The primary 

purpose of the study was to establish Pupil Product Ratios generated by new 

housing developments. Visiting over 5,000 dwellings, Cognisant generated 

1,119 valid interviews and the collected data identified yields from specific 

dwellings sizes, types and tenures. The study also identified child yields, 

broken down by the age of the child and the year in which the household 

moved into the dwelling. (Appendix 15) 

5.3 The Cognisant survey for GCC was conducted to identify the child/pupil yield from 

recently completed housing developments in Gloucestershire. The methodology 

agreed was to collect data, house by house on newly constructed housing 
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developments in two of the County’s local planning areas.   

5.4 The 2018 Cognisant Research study revealed new ratios and yields that exceeded 

the Council’s previous levels. The ratios were also higher than the national average. 

These levels were challenged by a number of housing developers at the time, who 

were considering the impact of pupil yields from future development proposals.  

5.5 In 2019, a group of developers (Crest Nicholson, Redrow and Taylor Wimpey, 

coordinated by Rapleys LLP) challenged the pupil yield figures adopted by the local 

authority. The three developers approached GCC, to discuss the Cognisant 

Research survey carried out in 2018 and indicated that they felt it was 

unrepresentative of a wider range of developments in the county, as the scope of 

the survey had been limited. They requested that we work together with them to 

increase the scope of the survey to include other recent developments in the 

county, so that a more representative outcome would be produced. GCC agreed to 

this approach and Cognisant Research was commissioned to expand the study, to 

be funded by three national housing developers, coordinated by Rapleys LLP and 

funded by the three national housing developers: Crest Nicholson, Redrow and 

Taylor Wimpey. 

5.6 All the commissioning parties, together with GCC, agreed to adopt the original 

research methodology. The area coverage was extended. The 2019 study 

Cognisant Research collected, analysed and published data from research 

undertaken at seven settlements, totalling 8690 dwellings (Appendix 5). 

5.7 The findings from this research revealed pupil ratios in keeping with the GCC 2018 

study and again greater than the national average. A post survey meeting was held 

with the developers who were involved in commissioning the additional survey work 

and the findings were explained in detail by Cognisant Research to ensure all 

involved were fully conversant with the outcomes. The updated pupil ratios were 

used to calculate education contributions for more than 80 planning applications 

since they were introduced in 2019 and were accepted at the planning appeal for 

Stoke Road, Bishop’s Cleeve (APP/G1630/W/19/3229581). 

5.8 At the recent Coombe Hill planning appeal (reference APP/G1630/W/20/3257625) 

the Appellant presented headline findings of a NEMS market research survey 

commissioned by Robert Hitchins Ltd.  This report advised that a hard copy survey 

was posted to 7,430 residential properties and 815 responses were received, 
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representing an 11% response rate.  Three cash prizes totalling £2,250 were 

offered as inducements for residents to respond.  The NEMS survey was smaller 

than the Cognisant survey of 8,690 dwellings, which received 1,479 responses 

representing a response rate of 17%.  A larger sample size and a higher response 

rate increases confidence in the precision of estimates and reduces the variability 

and margin for error in the results. GCC has requested a copy of the detailed report 

underlying the headline findings of the NEMS survey from the Appellant, but it has 

not been provided, and was not submitted in evidence to the Coombe Hill Planning 

Inquiry.  The full Cognisant report was provided by GCC at Coombe Hill and 

appears as Appendix 5 of this Proof of Evidence. 

5.9 In considering the recent Coombe Hill planning appeal (reference 

APP/G1630/W/20/3257625), the Inspector considered the Cognisant report to be 

self-selecting and that the PPRs needed to have regard to discounting for home 

education, independent schools, vacant and second homes and household 

formations. 

5.10 Accordingly, GCC has undertaken to review their PPRs comprehensively, however, 

this process is likely to take 6-12 months, accordingly, an Interim Position 

Statement has been produced (Appendix 2), which takes into account the 

comments raised by the Planning Inspector in regard to Education contributions. 

The Interim Position Statement (IPS) includes the datasets and assumptions that 

have been used to ‘discount’ the GCC pupil product ratio (PPRs), or pupil yield 

figures, from new housing developments. Discounts have been applied on a 

conservative basis in the IPS and it may be that the full review of PPRs could 

indicate that less conservative estimates for the discounts may be justified. 

5.11 The PPRs have been discounted to take into consideration the effects on school 

places of home education, independent school education, vacant homes, second 

homes, and back-filling household formation in homes that are vacated when 

families move to a new development.  

5.12 GCC keep records of home education registrations across the County, the latest 

figures are from 2019 (Appendix 2).  The Covid pandemic has prevented the ability 

to obtain accurate data since.  The data shows that there were 271 primary home 

education registrations and 503 secondary home education registration in 2019, 

compared to the total number of primary pupils of 48,020 and secondary pupils of 
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33,082.  The effect of home education is therefore to reduce the PPRs by 0.6% for 

primary school places and by 1.2% for secondary school places.   

5.13 GCC records show that in 2019 there were 799 primary pupils (2%) attending 

independent schools out of the total number of 48,020 primary pupils.  There were 

7,189 secondary pupils attending independent schools in the GCC area, which 

includes children from all home locations, not just GCC. The annual Independent 

Schools Council Census Report 2019 (Appendix 11) shows that between 6% and 

9% of children in the South West region of England were educated at Independent 

schools, thus the effect of independent school education is to reduce the PPRs by 

2% for primary school places and by 9% for secondary school places. 

5.14 Council Tax records from October 2020 (Appendix 12) show that 2.1% of homes 

were vacant and 1.5% were second homes in the Gloucestershire area.  Both 

Primary and Secondary PPRs have also been discounted by these amounts. 

5.15 The cumulative effect of each of these discounts is to reduce the primary PPR by 

6.2% from 41 places per 100 dwellings to 38.5 places per 100 dwellings; and to 

reduce the secondary and Post 16 PPRs by 13.8 % from 20 places per 100 

dwellings to 17 places per 100 dwellings and from 7 places per 100 dwellings to 6 

places per 100 dwellings respectively.   

5.16 Concerns were raised by the Coombe Hill Planning Inspector that the 2019 PPRs 

take no account of the fact that some house moves take place over short distances 

with the result that many prospective children are already in attendance within 

Gloucestershire schools, or regard being given to split households. The Inspector 

considered that “the County’s view that such house moves would be backfilled by 

new residents with equal demands on the school system is mistaken because, as is 

well known, average household sizes nationally are falling as a result of the 

fragmentation of families, delays in family formation and the greater longevity of 

elderly households whose children have left home.”

5.17 There are no national datasets or survey results that consider such fragmentation of 

families or household formations that result. However, both the Census 2011 

(Appendix 2) and the Cognisant report November 2019, provide data on the 

number of households that do not have any children, this would include households 

resulting from family fragmentation, where children have left home or are no longer 
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in the education system, elderly residents and adults that do not have children. That 

is those families that are not from fragmented households. 

5.18 Whilst it may be the case that household sizes are falling nationally, regard must be 

given to the change in the nature of new housing development. Compared to 

historic development that is reflective of much of Cheltenham, 40% affordable 

housing is sought on developments such as this.  Affordable housing generates 

more children per property than a market dwelling on average.  Hence new 

development generally generates more pupils than is existing within the existing 

housing stock.  

5.19 It is therefore considered that the PPRs already account for such household 

formations by virtue of the responses received and when sense checked against 

the Census 2011. 

5.20 The pupil yield formula used in the GCC yield calculation for the proposed 

development at Oakley Farm is derived from the evidence in the GCC IPS. The 

discounted calculations indicate that for every 100 new dwellings there are: 38.5 

primary pupils, 17 secondary pupils, and 6 post-16 pupils.  

5.21 This development of 250 qualifying dwellings would therefore generate: 96.25 

primary pupils, 42.5 secondary pupil and 15 post-16 pupils, based upon the GCC 

pupil yield calculations in the Interim Statement.  

5.22 GCC is using the figure of 250 qualifying dwellings, assuming all 2 bed and above, 

as at the current time there is no information about the housing mix. If information is 

provided at a later date regarding the mix of housing, then any 1 bed dwelling could 

be discounted from the calculations. This can be accommodated in a wording of the 

s106 Agreement. 
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6.0 Capacity to Accommodate Pupils Generated by the Appeal Site 

Primary and Secondary Schools  

6.1 The GCC School Places Strategy (Appendix 3) states at paragraph B8 that “The 

fundamental aim in planning school places is to provide places near to where 

children live, to meet parental preferences as far as possible; to locate schools at 

the heart of their communities and to minimise travel to school distances. 

Gloucestershire County Council believes that where additional school places are 

needed because of new housing development, as far as possible the costs should 

fall on the landowners and/or developers, by way of contributions falling within the 

concept of planning obligations.” 

6.2 Additionally, NPPF Para 95 states “It is important that a sufficient choice of school 

places is available to meet the needs of existing and new communities. Local 

planning authorities should take a proactive, positive and collaborative approach to 

meeting this requirement, and to development that will widen choice in education. 

They should:  a) give great weight to the need to create, expand or alter schools 

through the preparation of plans and decisions on applications; and b) work with 

schools promoters, delivery partners and statutory bodies to identify and resolve 

key planning issues before applications are submitted.”

6.3 The PGG, paragraph 23b-008 advises that “Plan makers and decision makers 

should consider existing or planned/committed school capacity and whether it is 

sufficient to accommodate proposed development within the relevant school place 

planning areas.”  It cross refers to the DfE guidance on Securing Developer 

Contributions for Education (November 2019), which advises at paragraph 3, that it 

is important that the impacts of development are adequately mitigated, requiring an 

understanding of, for one, the capacity of existing schools that serve the 

development. I address the school place planning areas that serve the appeal site 

below. There are clear community and social benefits in children from the same 

settlement attending the same school, as is recognised in the School Places 

Strategy. 

6.4 Where possible, any additional school places should be located within the statutory 

walking distance of pupils’ home addresses. Schedule 35B of the Education and 

Inspections Act defines statutory walking distance eligibility.  The statutory walking 
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distance is two miles for pupils aged up to eight years and three miles for those 

aged eight years and over. The statutory walking distance is measured by the 

shortest route along which a child, accompanied as necessary, may walk with 

reasonable safety.  

Primary School Provision 

6.5 The nearest primary schools to the Appeal site are the St Mary's C of E Infant 

School and Prestbury St Mary's C of E Junior School pair at a walking / travel 

distance of 0.9 miles. These schools are currently operating at capacity.  The 

relevant primary planning areas for the Appeal site are Whaddon (1810) and 

Charlton Kings (1830).  Maps showing these planning areas and the appeal site are 

included in paragraph 8.5, Figures 1 & 2 below.  There is one other primary school 

within the statutory walking distance of 2 miles, which is Dunalley Primary School in 

the Swindon Road (1800) planning area.   In total these schools are forecast to be 

operating at 97% capacity. Prestbury St Mary's C of E Junior School has a bulge 

class for September 2021, which temporarily increases its capacity from 240 to 270.  

Information about distances, capacity and forecasts for all relevant primary schools 

are shown in the table below, and there are two additional tables in 6.7 showing the 

subtotals for Whaddon (1810) and Charlton Kings (1830) respectively. 
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Planning 
Area 916 

Primary 
School 
Name 

Distance 
(Miles/ 

Walking 
route) 

PAN 
Final 

Capac
ity 

2023 /24 
capacity 
by year 
group 
PANs 
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1810 
St Mary's C 
of E Infant 

School 
0.9 60 180 180 180 179 179 179 99% 

1810 

Prestbury 
St Mary's C 
of E Junior 

School 

0.9 [60] 240 270 270 270 270 270 
100
% 

1810 
Oakwood 
Primary 
School 

0.9 60 420 420 323 333 334 335 80% 

1830 

Holy 
Apostles 

CofE 
Primary 
School 

1.1 30 210 210 213 213 212 210 
101
% 

1810 

Holy Trinity 
C of E 

Primary 
School 

1.3 30 210 210 200 200 201 196 96% 

1810 

St. John's 
C of E 

Primary 
School 
(Chelt) 

1.3 29 203 203 194 196 199 199 98% 

1800 
Dunalley 
Primary 
School 

1.5 60 420 420 408 409 407 406 97% 

Schools within statutory walking 
distance 

Total 
269 1883 1913 1788 1800 1802 1795 94% 

1830 

Glenfall 
Community 

Primary 
School 

2.1 30 210 210 208 208 208 204 99% 

1830 
Charlton 

Kings Infant 
Academy 

2.1 90 270 270 269 270 270 262 
100
% 

1830 

Charlton 
Kings 
Junior 
School 

2.2 [93] 372 372 373 374 373 372 
100
% 

Other schools with Primary Planning 
Area(s) Total 

389 2735 2765 2638 2652 2653 2633 97% 

6.6 Oakwood Primary School was expanded from a capacity of 315 places to 420 

places using Section 106 funding contributions that have been received from earlier 

committed housing developments.  It still has some spare capacity available as 

shown in the table above for additional pupils that will be generated by those sites 
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as they mature.  It would not be appropriate for children from this Appeal site to take 

up places that were created using funding from another development.  Information 

about other committed development in this area is described in paragraph 6.15 

below.  

6.7 Apart from Dunalley Primary School, all other primary schools in neighbouring 

planning areas are over the statutory walking distance of 2 miles.  It is not 

considered to be reasonable or appropriate for primary school children to travel that 

distance.  

6.8 The two tables below show information about distances, capacity and forecasts for 

all primary schools in each of the relevant primary planning areas for the appeal site 

showing the subtotals for Whaddon (1810) and Charlton Kings (1830) respectively. 

Whaddon (1810) 

Planning 
Area 916 

Primary 
School 
Name 

Distanc
e 

(Miles/ 
Walking 
route) 

PAN 
Final 

Capac
ity  

2023 
/24 

capaci
ty by 
year 

group 
PANs

2
0
2
1

/2
2

2
0
2
2

/2
3

2
0
2
3

/2
4

2
0
2
4

/2
5

%
 2

0
2

3
/2

4
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a
s
t 

y
e

a
r

1810 
St Mary's C 
of E Infant 
School 0.9 

60 180 180 
180 179 179 179 99% 

1810 

Prestbury 
St Mary's C 
of E Junior 
School 0.9 

[60] 240 270 

270 270 270 270 100% 

1810 
Oakwood 
Primary 
School 0.9 

60 420 420 
323 333 334 335 80% 

1810 

Holy Trinity 
C of E 
Primary 
School 1.3 

30 210 210 200 200 201 196 

96% 

1810 

St. John's 
C of E 
Primary 
School 
(Chelt) 1.3 

29 203 203 

194 196 199 199 98% 

Total 179 1253 1283 1167 1178 1183 1179 94% 
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Charlton Kings (1830) 

Planning 
Area 916 

Primary 
School 
Name 

Distanc
e 

(Miles/ 
Walking 
route) 

PAN 
Final 

Capac
ity  

2023 
/24 

capaci
ty by 
year 

group 
PANs

2
0

2
1

/2
2

2
0

2
2

/2
3

2
0

2
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1830 

Holy 
Apostles 
CofE 
Primary 
School 1.1 

30 210 210 

213 213 212 210 101% 

1830 

Glenfall 
Community 
Primary 
School 2.1 

30 210 210 

208 208 208 204 99% 

1830 
Charlton 
Kings Infant 
Academy 2.1 

90 270 270 
269 270 270 262 100% 

1830 

Charlton 
Kings 
Junior 
School 2.2 

[93] 372 372 

373 374 373 372 100% 

Total 150 1062 1062 1063 1065 1063 1048 100% 

Secondary School Provision 

6.9 The nearest secondary school to the Appeal site is Pittville School at a walking / 

travel distance of 1.5 miles, the nearest sixth-form provision is at Balcarras School 

at a walking / travel distance of 2.3 miles. The relevant planning area is Cheltenham 

(2500).  All of the other schools in this planning area are over the statutory walking 

distance of 3 miles away from the Appeal site. The schools in this planning area are 

forecast to be operating at capacity as shown in the table below, which is split into 

two parts to allow more columns to be displayed. 

Planning 
Area 916 

Estab No Closest Schools  

Distance 
(Miles/ 

Walking 
route) 

PAN 
Final 

Capacity 

NOR 
Jan 
2021 

2500 5421 Pittville School 1.5 175 875 836 

2500 5408 Balcarras School 2.3 194 1331 1405 

2500 5418 Cheltenham Bournside School 3.1 300 1960 1747 

2500 6905 All Saints' Academy 3.7 180 1150 948 

Sub Totals for schools without selective admissions policies 849 5316 4936 

2500 5403 Pate's Grammar School 3.8 150 1204 1222 

Totals 999 6520 6158 
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Closest Schools  
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Pittville School 888 901 902 875 875 875 875 100% 

Balcarras School 1400 1395 1395 1384 1378 1347 1340 101% 

Cheltenham 
Bournside School 

1778 1826 1859 1883 1890 1889 1889 
96% 

All Saints' Academy 990 1040 1080 1113 1126 1124 1120 98% 

Sub Totals for 
schools without 

selective 
admissions policies

5056 5162 5236 5255 5269 5235 5224 

98% 

Pate's Grammar 
School 

1249 1283 1287 1291 1282 1292 1298 
107% 

Totals 6305 6445 6523 6546 6551 6527 6522 100%

6.10 Not all unfilled school places should be considered “surplus”. The National Audit Office 

advises that some margin of spare school capacity is necessary to provide some 

flexibility for unexpected influxes of children and expressions of parental preference. 

The 2013 National Audit Office report Capital Funding for New School Places 

(Appendix 7).confirms that the Department for Education (DfE) considers it 

“reasonable for authorities to aim for between 5 and 10 per cent primary surplus to 

allow them some opportunity to respond to parental choice” (para 1.17) and that 5% is 

“the bare minimum needed for authorities to meet their statutory duty with operational 

flexibility, while enabling parents to have some choice of schools” (para 1.16).   

6.11 In the Coombe Hill decision the Inspector referred to the Audit Commission report 

Trading Place: the Supply and Allocation of School Places 1997.  It is unclear why 

he chose to use a document that even then was out of date, nevertheless he 

concluded that: “a sensible approach would be to plan for a 95% occupancy rate at 

schools and accept some variation, say plus or minus 10% around this target. That 

is to say that capacity means a figure of between 85 and 105% occupancy”. It 

should be noted that the Audit Commission report makes no reference to capacity 

meaning a figure meaning 85%-105%; the only correct reference is that one should 

plan for 95%. 

6.12 The National Audit Office report is the most up to date guidance.  It states 

expressly: 

“Although the Department issued guidance in June 2009 that it was 
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reasonable for authorities to aim for between 5 and 10 per cent primary 

surplus to allow them some opportunity to respond to parental choice, it 

did not subsequently communicate to authorities its September 2010 

figure of a minimum of 5 per cent surplus.” (para 1.17) 

6.13 The Department for Education clarified that this is a planning assumption, namely 

that you plan for 90-95% occupancy, but accept that the reality may be a higher 

operational occupancy, as you are planning for a degree of flexibility within the 

area. 

6.14 It is acknowledged that this is a high-level report by the National Audit Office, at 

paragraph 2.19 the Department for Education acknowledges that a more detailed 

understanding of local need was required and commenced collection of data from 

the local planning area level.  It states at paragraph 3.17 that this data should 

enable a better understanding of hot spots in demand to be ascertained.  

6.15 The GCC position is to plan for schools to operate at 95% occupancy and to 

request funding to expand schools when the direct impact of developments would 

take the occupancy above that level.  Given the diverse nature of Gloucestershire, 

this 95% occupancy is applied across the place planning areas, including other 

schools within the statutory walking distances.  To plan for a 95% occupancy across 

the entire County or even District would result in children having to travel some 

distance, in some cases to access school places and reduce the ability for children 

to gain access to their first or second choice school.  Whilst it is accepted that 

schools may need to have an operational capacity of over 95%, even potentially 

over 100% from time to time, it would not be good practice to plan for schools to 

operate at this high level of occupancy because there would be no flexibility for 

parental preference; in-year admissions when children move into the area part way 

through a phase of education; or when pupil generation exceeds the forecasted 

level, in accordance with the Department for Education guidance.  This approach 

ensures that GCC can fulfil its statutory function as the Local Education Authority 

and ensure a school place for any person seeking one.   

6.16 If school places were to be planned on the basis of 100% occupancy and this was 

achieved or exceeded then any child moving into the area part way through a phase 

of education, either into the new housing development or into a house in the 

existing local community, would not be able to attend a school in their local planning 
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area, but would need to travel to a more distant school.  With pressure upon the 

number of school places from new housing across Cheltenham this could mean a 

significantly long journey to the nearest planning area with available spaces.  Pupils 

sometimes need to change schools for an educational reason or another reason 

unrelated to a house move.  These children may not be able to access an in-year 

admission place at a local school either if they were operating at 100%+ capacity. 

6.17 As can be seen from the above tables, there is no surplus capacity within either the 

primary or secondary place planning area.  As will be discussed below, GCC are 

assessing capacity on a place planning area capacity basis.  However, within the 

Coombe Hill Inspectors Report, the Inspector considered both the cumulative 

capacity within the place planning area, and as an alternative, not a second step, 

capacity within individual schools within the place planning area. 

6.18 For completeness, and to assist the Inspector, we have also considered the 

capacity of individual schools.   

6.19 The Oakwood Primary School forecast shows 334 pupils (80%) against a capacity 

of 420 places.  This is because Oakwood was expanded from a capacity of 315 

places to meet additional demand identified in the Cheltenham Primary Review. 

The additional demand from committed (already approved) housing developments 

is expected to generate increased numbers of pupils in future years so the spare 

places currently at Oakwood will not be available to accommodate additional 

children from Oakley Farm. 

6.20 At secondary level there is currently some surplus capacity available at Bournside 

School because it was expanded from 9 forms of entry to 10 forms of entry in 

September 2018 using funding from five housing developments in Charlton Lane, 

Cold Pool Lane and St Georges Road.  The additional pupils generated by 

committed housing developments in the area are expected to fill this capacity in 

future years. 

6.21 Ms Fitzgerald’s GCC Planning Proof of Evidence lists committed housing 

developments totalling 495 dwellings (Appendix 13) that are either currently under-

construction or about to commence on site and will impact primary or secondary 

schools in Cheltenham.  Of those committed developments, there will be 186 

dwellings within the relevant primary planning areas and 450 dwellings within 
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Cheltenham Secondary Planning area, with discounts made for any 1no. bed 

dwellings within the developments.  These are anticipated to generate demand for 

an additional 71.61 primary school places and 76.5 secondary school places. 

6.22 As a result of this additional demand on the place planning areas the cumulative 

capacity for the primary planning areas will increase to 99% and the secondary 

planning area to 101%.  Both result in no flexibility being available within this locality 

to allow for parental choice or chances in circumstance during the academic year if 

required. 

6.23 Additionally, consideration needs to be given to the site allocations within the JCS 

and Cheltenham Plan, as those within the vicinity of these place planning areas will 

also have an impact on the capacity within these schools. 

Post-16 Provision 

6.24 There is forecast to be growth in demand for post 16 places at Balcarras School, 

and generally in the Cheltenham secondary planning area (Appendix 6), arising 

from committed housing developments in the area. The forecast increase in 

demand for post 16 places by 2026/27 will need to be addressed by the provision of 

further dedicated accommodation, alongside the Years 7-11 additional 

accommodation.  The table and graph below show the forecast increase in 

requirement for post-16 places across the Cheltenham Secondary Planning Area 

during the forecast period until 2027/28. 

2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 

Balcarras 

School 384 391 395 411 408 377 370

Cheltenham 1374 1457 1534 1639 1683 1680 1675

Gloucestershire 6684 7107 7619 8181 8487 8631 8686
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6.25 In September 2019 Balcarras submitted a case report to the Regional Schools 

Commissioner (RSC) to expand their Post 16 provision (Appendix 8). Decisions on 

Post 16 provision are the responsibility of the RSC, not the LEA.  Balcarras 

consulted the local community on the proposal to expand, and the need for extra 

places is even more pressing now than it was in 2019. A significant number of 

students move from Pittville School, which doesn’t have a sixth form, to Balcarras 

and the numbers doing so are likely to increase even more if Oakley Farm is 

developed.  The Post 16 expansion proposal was supported by the RSC in 2019 

but there were insufficient funds available for the expansion, so additional resources 

will be needed in order to implement it. 

6.26 It is possible that some pupils from the new development may apply to and attend 

independent schools that are not state funded.  Whether in fact this will occur is 

speculative particularly due to the high performance of local state schools. 

However, these independent schools have no effect on either the pupil forecasts, 

where both historical numbers and consequently future projections exclude those 

pupils. The pupil yield ratios have already been discounted from the number of 

pupils that were recorded in the household survey to take account of pupils that 

may attend an independent school. 

6.27 The secondary contribution from the Oakley Farm site would be used to provide 

additional accommodation at Pittville School, whilst the post-16 contribution would 

be used to provide additional sixth form accommodation at Balcarras School.  

Additional specialist accommodation, such as indoor sports facilities, may be 

1200
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1800

Cheltenham District Post 16 -
Growth and Forecast 

Cheltenham
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required at Pittville School as well as additional classroom space in order to make it 

feasible to expand the school.  If it is not possible to expand these schools, for 

example if agreement was not reached with the relevant Academy Trusts at the 

time, then the funding would be used to expand another school in the Cheltenham 

Planning Area.  Both the number of secondary school aged pupils moving into the 

development, and the number of primary pupils aging up into secondary phase will 

be monitored in the annual forecast updates to ensure that new secondary school 

places are provided when they are needed. The demand for places will not appear 

immediately, it is likely to continue to increase steadily to a peak and plateau as 

much as fifteen years after the final house is completed.  

Early Years Provision  

6.28 According to DfE guidance 2019, GCC has a duty to ensure early years childcare 

provision within the terms set out in the Childcare Acts 2006 and 2016 (referred to 

above). The DfE has scaled up state-funded early years places since 2010, 

including the introduction of funding for eligible 2 year olds and the 30 hours funded 

childcare offer for all 3-4 year olds. The take-up has been high with the Summer 

2020 Headcount in Gloucestershire recording that 92% of three and four-year-olds 

and 68% of two-year-olds accessed their funded entitlement, which has increased 

the demand for early years provision in most areas. Consequently developer 

contributions are necessary to fund those additional nursery places required as a 

result of housing growth. 

6.29 However, GCC has withdrawn its request for a financial contribution to enable 

additional nursery or pre-school places to be provided from the appellant in this 

case.  As described in the GCC Interim Position Statement, no pre-school 

contributions will be sought from housing developments during this interim stage, 

until the full review of pupil yields has been completed. 
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7.0 Level of Contribution Required 

7.1 The DfE has not produced updated Place Cost Multipliers since 2008/09, so in the 

subsequent years GCC has applied the annual percentage increase or decrease in 

the RICS BCIS Public Sector Tender Price Index (BCIS All In TPI from 2019/20) 

during the previous 12 months to produce a revised annual cost multiplier in line 

with current building costs, as per our standard drafting of GCC’s planning 

obligations. We calculate the percentage increase using the BCIS indices published 

at the start of the financial year and use this for all indexation calculations during the 

year for consistency and transparency, in accordance with the guidance set out in 

the GCC Local Developer Guide. This is the approach that has generally been 

taken by LAs across the country since 2010. 

7.2 At the 2020/21 value of the index GCC seeks a cumulative education contribution of 

£2,602,127.50 to meet demand generated by this development of 250 qualifying 

dwellings. 

7.3 This total comprises £1,439,322.50 towards primary school provision (96.25 places 

x £14,954 per place); £820,760 towards secondary school provision (42.5 places x 

£19,312 per place); and £342,045 towards post-16 provision (15 places x £22,803 

per place).  

7.4 The Appellant has advised that 24no. dwellings are to be 1 bed units.  Should this 

be secured, the contribution would be reduced as follows: 

 Primary  (87 places x £14,954 per place) £1,300,998 

Secondary  (38.42 places x £19,312 per place) £741,967 

6th Form (15 places x £22,803 per place) £342,045 
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8.0 Conclusions 

8.1 The number of places required and the cost per place is clearly laid out by the 

County Council. This represents a true capital cost of providing the places required 

arising from this development summarised in the following table. 

8.2 To meet the demand arising from the development the local authority will need to 

provide: 

a. 96.25 primary places at St Mary’s Infant and Junior Schools, Prestbury or 

another school in the Whaddon Primary Planning Area (at £14,954 per place) 

total £1,439,322.50; and 

b. 42.5 secondary places to be provided at Pittville School or another school in 

the Cheltenham Secondary Planning Area (at £19,312 per place) total 

£820,760; and  

c. 15 post-16 places to be provided at Balcarras School or another school in the 

Cheltenham Secondary Planning Area (at £22,803 per place) total £342,045. 

8.3 Absent the additional places proposed by the County Council, the education need 

from this development could not be met within reasonable travel distance from the 

appeal site.   

8.4 The total cost of providing the additional places arising from this development is 

substantial (£2,602,127.50 indexed at 2020/21 prices) and funding is required in 

advance of housing development becoming occupied. 
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9.0 Declarations 

Statement of Truth 

9.1 I confirm that, in so far as the facts stated in my Evidence, are within my own 

knowledge, I have made clear which they are and I believe them to be true, and that 

the opinions expressed represent my true and complete professional opinion. 

Declaration 

9.2 I confirm that my Proof of Evidence includes all facts which I regard as being 

relevant to the opinions which I have expressed and that attention has been drawn 

to any matters which would affect the validity of those opinions. 

9.3 I can confirm that my duty to the Planning Inspector as an Expert Witness overrides 

any duty to those instructing or paying me, that I have understood this duty and 

complied with it in giving my evidence impartially and objectively, and that I will 

continue to comply with that duty as required. 

9.4 I confirm that I am not instructed under any conditional fee arrangement. 

9.5 I can confirm that I have no conflicts of interest of any kind. 
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=LUFHNNDPHQWU

), =_daVTeZ`_
)- D`hVcd!`W!GVTcVeRcj!`W!GeReV!e`!dVTfcV!ac`aVc!aVcW`c^R_TV!VeT'
). 4^V_U^V_ed!`W!6YZ]UcV_!4Te!*((,
)/ 6YRcXVd!W`c!VRc]j!jVRcd!ac`gZdZ`_!Re!^RZ_eRZ_VU!dTY``]



4KLNGFDTH!3FV!*((.!#F'!"!$ZZ

9PVHTRTHVDVLQP

)0 AVR_Z_X!`W!TYZ]UTRcV
)1 AVR_Z_X!`W!mj`f_X!TYZ]Un
*( AVR_Z_X!`W!mVRc]j!jVRcd!ac`gZdZ`_n
*) =_eVcacVeReZ`_!`W!DRce!)

>0?A!'

;8B8F4@!9IB6H=CBG C9!@C64@!4IH<CF=HM2!K4@8G

?TQXLULQP!QI!FKLNGFDTH

** 7fej!e`!dVTfcV!dfWWZTZV_e!TYZ]UTRcV!W`c!h`c\Z_X!aRcV_ed
*+ D`hVcd!`W!]`TR]!RfeY`cZej!Z_!cV]ReZ`_!e`!eYV!ac`gZdZ`_!`W!TYZ]UTRcV
*, 4ccR_XV^V_ed!SVehVV_!]`TR]!RfeY`cZej!R_U!TYZ]UTRcV!ac`gZUVcd
*- 6YRcXVd!hYVcV!]`TR]!RfeY`cZej!ac`gZUV!TYZ]UTRcV
*. D`hVc!e`!cVbfZcV!]`TR]!RfeY`cZej!e`!RddVdd!TYZ]UTRcV!ac`gZdZ`_

9PIQTODVLQP%!DGXLFH!DPG!DUULUVDPFH

*/ 7fej!e`!ac`gZUV!Z_W`c^ReZ`_%!RUgZTV!R_U!RddZdeR_TV

=LUFHNNDPHQWU

*0 =_daVTeZ`_
*1 D`hVcd!`W!4ddV^S]j!e`!dVTfcV!ac`aVc!aVcW`c^R_TV!VeT'

9PVHTRTHVDVLQP

+( =_eVcacVeReZ`_!`W!DRce!*

>0?A!(

F8;I@4H=CB C9!DFCJ=G=CB C9!6<=@764F8 =B!8B;@4B7

270>A4?!&

;8B8F4@ 9IB6H=CBG C9!6<=89!=BGD86HCF

+) ;V_VcR]!Wf_TeZ`_d!`W!eYV!6YZVW!=_daVTe`c
+* ARZ_eV_R_TV!`W!eYV!eh`!TYZ]UTRcV!cVXZdeVcd

270>A4?!'

F8;I@4H=CB C9 84F@M M84FG DFCJ=G=CB

@HSWLTHOHPVU!VQ!THJLUVHT

++ FVbfZcV^V_e!e`!cVXZdeVc2!VRc]j!jVRcd!TYZ]U^Z_UVcd
+, FVbfZcV^V_e!e`!cVXZdeVc2!`eYVc!VRc]j!jVRcd!ac`gZUVcd

?TQFHUU!QI!THJLUVTDVLQP

+- 4aa]ZTReZ`_d!W`c!cVXZdecReZ`_2!VRc]j!jVRcd!TYZ]U^Z_UVcd



4KLNGFDTH!3FV!*((.!#F'!"!$ ZZZ

+. 4aa]ZTReZ`_d!W`c!cVXZdecReZ`_2!`eYVc!VRc]j!jVRcd!ac`gZUVcd
+/ 8_ecj!`_!eYV!cVXZdeVc!R_U!TVceZWZTReVd
+0 6`_UZeZ`_d!`_!cVXZdecReZ`_

@HSWLTHOHPVU!VQ!EH!OHV!E[!HDTN[![HDTU!RTQXLGHTU

+1 HYV!8Rc]j!MVRcd!9`f_UReZ`_!GeRXV
,( 7fej!e`!Z^a]V^V_e!8Rc]j!MVRcd!9`f_UReZ`_!GeRXV
,) HYV!]VRc_Z_X!R_U!UVgV]`a^V_e!cVbfZcV^V_ed
,* 9fceYVc!ac`gZdZ`_d!RS`fe!RddVdd^V_e!RccR_XV^V_ed
,+ KV]WRcV!cVbfZcV^V_ed
,, =_decf^V_ed!daVTZWjZ_X!]VRc_Z_X!R_U!UVgV]`a^V_e!`c!hV]WRcV!cVbfZcV^V_ed
,- Dc`TVUfcV!W`c!^R\Z_X!TVceRZ_!`cUVcd
,. D`hVc!e`!V_RS]V!ViV^aeZ`_d!e`!SV!T`_WVccVU
,/ =_UVaV_UV_e!dTY``]d
,0 4^V_U^V_ed!cV]ReZ_X!e`!TfccZTf]f^

9PURHFVLQP

,1 =_daVTeZ`_d
-( FVa`ce!`W!Z_daVTeZ`_d

9PVHTRTHVDVLQP

-) =_eVcacVeReZ`_!`W!6YRaeVc!*

270>A4?!(

F8;I@4H=CB C9 @4H8F M84FG DFCJ=G=CB 9CF 6<=@7F8B IB78F!0

@HSWLTHOHPVU!VQ!THJLUVHT

-* FVbfZcV^V_e!e`!cVXZdeVc2!]ReVc!jVRcd!TYZ]U^Z_UVcd!W`c!TYZ]UcV_!f_UVc!VZXYe
-+ FVbfZcV^V_e!e`!cVXZdeVc2!`eYVc!]ReVc!jVRcd!ac`gZUVcd!W`c!TYZ]UcV_!f_UVc!VZXYe

?TQFHUU!QI!THJLUVTDVLQP

-, 4aa]ZTReZ`_d!W`c!cVXZdecReZ`_2!]ReVc!jVRcd!TYZ]U^Z_UVcd
-- 4aa]ZTReZ`_d!W`c!cVXZdecReZ`_2!`eYVc!]ReVc!jVRcd!ac`gZUVcd
-. 8_ecj!`_!eYV!cVXZdeVc!R_U!TVceZWZTReVd
-/ GaVTZR]!ac`TVUfcV!W`c!cVXZdeVcVU!VRc]j!jVRcd!ac`gZUVcd

@HJWNDVLQP

-0 6`_UZeZ`_d!`_!cVXZdecReZ`_
-1 FVXf]ReZ`_d!X`gVc_Z_X!RTeZgZeZVd

9PURHFVLQP

.( =_daVTeZ`_d

.) FVa`ce!`W!Z_daVTeZ`_d



4KLNGFDTH!3FV!*((.!#F'!"!$Zg

270>A4?!)

JC@IBH4FM F8;=GHF4H=CB

?TQFHUU!QI!XQNWPVDT[!THJLUVTDVLQP

.* 4aa]ZTReZ`_d!W`c!cVXZdecReZ`_!`_!eYV!XV_VcR]!cVXZdeVc2!TYZ]U^Z_UVcd

.+ 4aa]ZTReZ`_d!W`c!cVXZdecReZ`_!̀ _!eYV!XV_VcR]!cVXZdeVc2!̀ eYVc!TYZ]UTRcV!ac`gZUVcd

., 8_ecj!`_!eYV!cVXZdeVc!R_U!TVceZWZTReVd

.- GaVTZR]!ac`TVUfcV!W`c!aVcd`_d!R]cVRUj!cVXZdeVcVU

@HJWNDVLQP!QI!RHTUQPU!THJLUVHTLPJ!XQNWPVDTLN[

.. 6`_UZeZ`_d!`_!cVXZdecReZ`_

./ FVXf]ReZ`_d!X`gVc_Z_X!RTeZgZeZVd

270>A4?!*

6CAACB DFCJ=G=CBG

4DPFHNNDVLQP!QI!THJLUVTDVLQP!HVF'

.0 6R_TV]]ReZ`_!`W!cVXZdecReZ`_

.1 GfdaV_dZ`_!`W!cVXZdecReZ`_
/( J`]f_eRcj!cV^`gR]!Wc`^!cVXZdeVc
/) HVc^Z_ReZ`_!`W!g`]f_eRcj!cVXZdecReZ`_!`_!ViaZcj!`W!acVdTcZSVU!aVcZ`U

4DPFHNNDVLQP!HVF'!LP!DP!HOHTJHPF[

/* Dc`eVTeZ`_!`W!TYZ]UcV_!Z_!R_!V^VcXV_Tj

@HJLUVTDVLQP!&!RTQFHGWTDN!UDIHJWDTGU

/+ Dc`TVUfcV!W`c!eR\Z_X!TVceRZ_!deVad
/, 4aaVR]d

5LUSWDNLILFDVLQP!ITQO!THJLUVTDVLQP

/- 7ZdbfR]ZWZTReZ`_!Wc`^!cVXZdecReZ`_
/. 6`_dVbfV_TVd!`W!UZdbfR]ZWZTReZ`_

@LJKVU!QI!HPVT[

// D`hVcd!`W!V_ecj
/0 FVbfZcV^V_e!W`c!T`_dV_e!e`!V_ecj
/1 D`hVc!`W!T`_deRS]V!e`!RddZde!Z_!ViVcTZdV!`W!a`hVcd!`W!V_ecj

@HRQTVU!DPG!LPIQTODVLQP

0( 6`^SZ_VU!cVa`ced
0) =_W`c^ReZ`_!e`!SV!Z_T]fUVU!Z_!R__fR]!cVa`ced
0* Gfaa]j!`W!Z_W`c^ReZ`_!e`!6YZVW!=_daVTe`c
0+ Gfaa]j!`W!Z_W`c^ReZ`_!e`!<AF6!R_U!]`TR]!RfeY`cZeZVd
0, 7ZdT]`dfcV!`W!Z_W`c^ReZ`_!W`c!TVceRZ_!afca`dVd



4KLNGFDTH!3FV!*((.!#F'!"!$ g

>IIHPFHU!DPG!FTLOLPDN!RTQFHHGLPJU

0- CWWV_TV!`W!^R\Z_X!WR]dV!`c!^Zd]VRUZ_X!deReV^V_e
0. HZ^V!]Z^Ze!W`c!ac`TVVUZ_Xd
0/ CWWV_TVd!Sj!S`UZVd!T`ca`cReV
00 I_Z_T`ca`cReVU!Rdd`TZReZ`_d

=LUFHNNDPHQWU

01 9VVd
1( 6RdVd!hYVcV!T`_dV_e!e`!UZdT]`dfcV!hZeYYV]U
1) 6`&`aVcReZ`_!SVehVV_!RfeY`cZeZVd
1* 6`^SZ_VU!TVceZWZTReVd!`W!cVXZdecReZ`_
1+ B`eZTVd
1, D`hVc!e`!R^V_U!DRce!+2!Raa]ZTReZ`_d!Z_!cVdaVTe!`W!^f]eZa]V!acV^ZdVd
1- 6VceRZ_!Z_deZefeZ`_d!_`e!e`!SV!cVXRcUVU!Rd!dTY``]d

9PVHTRTHVDVLQP

1. AVR_Z_X!`W!VRc]j!jVRcd!R_U!]ReVc!jVRcd!ac`gZdZ`_!VeT'
1/ 8^a]`jVVd!_`e!e`!SV!cVXRcUVU!Rd!ac`gZUZ_X!TYZ]UTRcV
10 =_eVcacVeReZ`_!`W!DRce!+

>0?A!)

A=G68@@4B8CIG 4B7!;8B8F4@

?TQXLULQP!QI!LPIQTODVLQP!DEQWV!FKLNGTHP

11 Dc`gZdZ`_!`W!Z_W`c^ReZ`_!RS`fe!j`f_X!TYZ]UcV_2!8_X]R_U
)(( Dc`gZdZ`_!`W!Z_W`c^ReZ`_!RS`fe!j`f_X!TYZ]UcV_2!ecR_dZe`cj!ac`gZdZ`_
)() Dc`gZdZ`_!`W!Z_W`c^ReZ`_!RS`fe!TYZ]UcV_2!KR]Vd

5LUSWDNLILFDVLQP!IQT!THJLUVTDVLQP!WPGHT!4KLNGTHP!3FV!)101

)(* 7ZdbfR]ZWZTReZ`_!W`c!cVXZdecReZ`_!f_UVc!6YZ]UcV_!4Te!)101

8HPHTDN

)(+ AZ_`c!R_U!T`_dVbfV_eZR]!R^V_U^V_ed!R_U!cVaVR]d
)(, GfS`cUZ_ReV!]VXZd]ReZ`_2!XV_VcR]!ac`gZdZ`_d
)(- GfS`cUZ_ReV!]VXZd]ReZ`_2!aRc]ZR^V_eRcj!T`_ec`]
)(. ;V_VcR]!Z_eVcacVeReZ`_!VeT'
)(/ 9Z_R_TZR]!ac`gZdZ`_d
)(0 =d]Vd!`W!GTZ]]j
)(1 6`^^V_TV^V_e
))( HYV!Raac`acZReV!RfeY`cZej!Sj!hY`^!T`^^V_TV^V_e!`cUVc!Zd!^RUV
))) GY`ce!eZe]V!R_U!VieV_e

GTYVUf]V!) l 4^V_U^V_ed!cV]ReZ_X!e`!eYV!TfccZTf]f^
GTYVUf]V!* l AZ_`c!R_U!T`_dVbfV_eZR]!R^V_U^V_ed



4KLNGFDTH!3FV!*((.!#F'!"!$gZ

GTYVUf]V!+ l FVaVR]d
DRce!) l HYV!TfccZTf]f^
DRce!* l CeYVc!cVaVR]d



498F014A7!88 T'!'&

6YZ]UTRcV!4Te!*((.

'%%+!270>A4?!'&

4_!4Te!e`!^R\V!ac`gZdZ`_!RS`fe!eYV!a`hVcd!R_U!UfeZVd!`W!]`TR]!RfeY`cZeZVd!R_U
`eYVc!S`UZVd! Z_!8_X]R_U!Z_!cV]ReZ`_! e`! eYV! Z^ac`gV^V_e!`W! eYV!hV]]&SVZ_X!`W
j`f_X! TYZ]UcV_3! e`! ^R\V! ac`gZdZ`_! RS`fe! eYV! a`hVcd! R_U! UfeZVd! `W! ]`TR]
RfeY`cZeZVd!Z_!8_X]R_U!R_U!KR]Vd!Z_!cV]ReZ`_!e`!eYV!ac`gZdZ`_!`W!TYZ]UTRcV!R_U
eYV!ac`gZdZ`_!`W!Z_W`c^ReZ`_!e`!aRcV_ed!R_U!`eYVc!aVcd`_d3!e`!^R\V!ac`gZdZ`_
RS`fe! eYV! cVXf]ReZ`_! R_U! Z_daVTeZ`_! `W! TYZ]UTRcV! ac`gZdZ`_! Z_! 8_X]R_U3! e`
R^V_U! DRce! )(4! `W! eYV! 6YZ]UcV_! 4Te! )101! Z_! cV]ReZ`_! e`! KR]Vd3! R_U! W`c
T`__VTeVU!afca`dVd' O))eY!>f]j!*((.P

8 =H 8B46H87!Sj!eYV!EfVV_pd!^`de!8iTV]]V_e!AR[Vdej%!Sj!R_U!hZeY!eYV!RUgZTV!R_U

T`_dV_e! `W! eYV! @`cUd! GaZcZefR]! R_U! HV^a`cR]%! R_U! 6`^^`_d%! Z_! eYZd! acVdV_e

DRc]ZR^V_e!RddV^S]VU%!R_U!Sj!eYV!RfeY`cZej!`W!eYV!dR^V%!Rd!W`]]`hd2l!

>0?A!&

;8B8F4@ 9IB6H=CBG C9 @C64@ 4IH<CF=HM2!8B;@4B7

9ORTQXHOHPV!QI![QWPJ!FKLNGTHP]U!YHNN&EHLPJ

& 6KSKWGQ!JZYOKX!TL!QTIGQ!GZYNTWOY^!OS!WKQGYOTS!YT!\KQQ#HKOSM!TL!^TZSM!INOQJWKS

#)$ 4_!8_X]ZdY!]`TR]!RfeY`cZej!^fdel

#R$ Z^ac`gV!eYV!hV]]&SVZ_X!`W!j`f_X!TYZ]UcV_!Z_!eYVZc!RcVR%!R_U

#S$ cVUfTV!Z_VbfR]ZeZVd!SVehVV_!j`f_X!TYZ]UcV_!Z_!eYVZc!RcVR!Z_!cV]ReZ`_!e`
eYV!^ReeVcd!^V_eZ`_VU!Z_!dfSdVTeZ`_!#*$'

#*$ =_!eYZd!4Te!mhV]]&SVZ_Xn%!Z_!cV]ReZ`_!e`!TYZ]UcV_%!^VR_d!eYVZc!hV]]&SVZ_X!d`!WRc
Rd!cV]ReZ_X!e`l

#R$ aYjdZTR]!R_U!^V_eR]!YVR]eY!R_U!V^`eZ`_R]!hV]]&SVZ_X3

#S$ ac`eVTeZ`_!Wc`^!YRc^!R_U!_VX]VTe3

#T$ VUfTReZ`_%!ecRZ_Z_X!R_U!cVTcVReZ`_3

5



4KLNGFDTH!3FV!*((.!#F'!"!$
?DTV!)!\!8HPHTDN!IWPFVLQPU!QI!NQFDN!DWVKQTLV[2!6PJNDPG

*

#U$ eYV!T`_ecZSfeZ`_!^RUV!Sj!eYV^!e`!d`TZVej3

#V$ d`TZR]!R_U!VT`_`^ZT!hV]]&SVZ_X'

#+$ HYV!GVTcVeRcj!`W!GeReV!^Rj%!Z_!RTT`cUR_TV!hZeY!cVXf]ReZ`_d%!dVe!eRcXVed!W`cl

#R$ eYV!Z^ac`gV^V_e!`W!eYV!hV]]&SVZ_X!`W!j`f_X!TYZ]UcV_!Z_!eYV!RcVR!`W!R_
8_X]ZdY!]`TR]!RfeY`cZej3

#S$ eYV!cVUfTeZ`_!`W!Z_VbfR]ZeZVd!SVehVV_!j`f_X!TYZ]UcV_!Z_!eYV!RcVR!`W!R_
8_X]ZdY! ]`TR]! RfeY`cZej! Z_! cV]ReZ`_! e`! eYV! ^ReeVcd! ^V_eZ`_VU! Z_
dfSdVTeZ`_!#*$'

#,$ =_!ViVcTZdZ_X!eYVZc!Wf_TeZ`_d%!R_!8_X]ZdY!]`TR]!RfeY`cZej!^fde!RTe!Z_!eYV!^R__Vc
eYRe!Zd!SVde!TR]Tf]ReVU!e`!dVTfcV!eYRe!R_j!eRcXVed!dVe!f_UVc!dfSdVTeZ`_!#+$!#d`!WRc
Rd!cV]ReZ_X!e`!eYV!RcVR!`W!eYV!]`TR]!RfeY`cZej$!RcV!^Ve'

#-$ =_!aVcW`c^Z_X!eYVZc!UfeZVd!f_UVc!eYZd!dVTeZ`_%!R_!8_X]ZdY!]`TR]!RfeY`cZej!^fde
YRgV!cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!GVTcVeRcj!`W!GeReV'

' ;KGSOSM!TL!_KGWQ^!INOQJNTTJ!XKW[OIKX`!LTW!UZWUTXKX!TL!XKIYOTS!(

#)$ =_!dVTeZ`_!+!mVRc]j!TYZ]UY``U!dVcgZTVdn%!Z_!cV]ReZ`_!e`!R_!8_X]ZdY!]`TR]!RfeY`cZej%
^VR_dl

#R$ VRc]j!jVRcd!ac`gZdZ`_3

#S$ eYV!d`TZR]!dVcgZTVd!Wf_TeZ`_d!`W!eYV!]`TR]!RfeY`cZej%!d`!WRc!Rd!cV]ReZ_X!e`
j`f_X!TYZ]UcV_%!aRcV_ed!`c!ac`daVTeZgV!aRcV_ed3

#T$ YVR]eY! dVcgZTVd! cV]ReZ_X! e`! j`f_X! TYZ]UcV_%! aRcV_ed! `c! ac`daVTeZgV
aRcV_ed3

#U$ eYV! ac`gZdZ`_%! f_UVc! RccR_XV^V_ed! ^RUV! f_UVc! dVTeZ`_! *! `W! eYV
8^a]`j^V_e!R_U!HcRZ_Z_X!4Te!)1/+!#T' -($%!`W!RddZdeR_TV!e`!aRcV_ed!`c
ac`daVTeZgV!aRcV_ed3

#V$ eYV!dVcgZTV!ac`gZUVU!Sj! eYV! ]`TR]!RfeY`cZej!f_UVc!dVTeZ`_!)*!#Ufej!e`
ac`gZUV! Z_W`c^ReZ`_! R_U! RddZdeR_TV$! d`! WRc! Rd! cV]ReZ_X! e`! aRcV_ed! `c
ac`daVTeZgV!aRcV_ed'

#*$ =_!eYZd!dVTeZ`_l

maRcV_en!^VR_d!R!aRcV_e!`W!R!j`f_X!TYZ]U%!R_U! Z_T]fUVd!R_j!Z_UZgZUfR]
hY`l

#R$ YRd!aRcV_eR]!cVda`_dZSZ]Zej!W`c!R!j`f_X!TYZ]U%!`c

#S$ YRd!TRcV!`W!R!j`f_X!TYZ]U3

mac`daVTeZgV!aRcV_en!^VR_d!R!acVX_R_e!h`^R_!`c!R_j!`eYVc!aVcd`_!hY`
Zd!]Z\V]j!e`!SVT`^V%!`c!Zd!a]R__Z_X!e`!SVT`^V%!R!aRcV_e3

md`TZR]!dVcgZTVd!Wf_TeZ`_dn%!Z_!cV]ReZ`_!e`!R!]`TR]!RfeY`cZej%!YRd!eYV!dR^V
^VR_Z_X!Rd!Z_!eYV!@`TR]!4feY`cZej!G`TZR]!GVcgZTVd!4Te!)1/(!#T' ,*$'

( @UKIOLOI!JZYOKX!TL!QTIGQ!GZYNTWOY^!OS!WKQGYOTS!YT!KGWQ^!INOQJNTTJ!XKW[OIKX

#)$ 9`c! eYV! afca`dV! `W! eYVZc! XV_VcR]! Ufej! f_UVc! dVTeZ`_! )#)$%! R_! 8_X]ZdY! ]`TR]
RfeY`cZej!YRgV!eYV!WfceYVc!UfeZVd!Z^a`dVU!Sj!dfSdVTeZ`_d!#*$!R_U!#+$'

#*$ HYV!RfeY`cZej!̂ fde!^R\V!RccR_XV^V_ed!e`!dVTfcV!eYRe!VRc]j!TYZ]UY``U!dVcgZTVd
Z_!eYVZc!RcVR!RcV!ac`gZUVU!Z_!R_!Z_eVXcReVU!^R__Vc!hYZTY!Zd!TR]Tf]ReVU!e`l!

#R$ WRTZ]ZeReV!RTTVdd!e`!eY`dV!dVcgZTVd%!R_U

#S$ ^RiZ^ZdV!eYV!SV_VWZe!`W!eY`dV!dVcgZTVd!e`!aRcV_ed%!ac`daVTeZgV!aRcV_ed
R_U!j`f_X!TYZ]UcV_'
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#+$ HYV!RfeY`cZej!^fde!eR\V!deVadl

#R$ e`!ZUV_eZWj!aRcV_ed!`c!ac`daVTeZgV!aRcV_ed!Z_!eYV!RfeY`cZejpd!RcVR!hY`
h`f]U! `eYVchZdV! SV! f_]Z\V]j! e`! eR\V! RUgR_eRXV! `W! VRc]j! TYZ]UY``U
dVcgZTVd!eYRe!^Rj!SV!`W!SV_VWZe!e`!eYV^!R_U!eYVZc!j`f_X!TYZ]UcV_%!R_U

#S$ e`!V_T`fcRXV!eY`dV!aRcV_ed!`c!ac`daVTeZgV!aRcV_ed!e`!eR\V!RUgR_eRXV!`W
eY`dV!dVcgZTVd'

#,$ 4_!8_X]ZdY! ]`TR]! RfeY`cZej!^fde! eR\V! R]]! cVRd`_RS]V! deVad! e`!V_T`fcRXV! R_U
WRTZ]ZeReV!eYV!Z_g`]gV^V_e!Z_!eYV!^R\Z_X!R_U!Z^a]V^V_eReZ`_!`W!RccR_XV^V_ed
f_UVc!eYZd!dVTeZ`_!`Wl

#R$ aRcV_ed!R_U!ac`daVTeZgV!aRcV_ed!Z_!eYVZc!RcVR%

#S$ VRc]j!jVRcd!ac`gZUVcd!Z_!eYVZc!RcVR%!Z_T]fUZ_X!eY`dV!Z_!eYV!acZgReV!R_U
g`]f_eRcj!dVTe`cd%!R_U

#T$ `eYVc!aVcd`_d!V_XRXVU!Z_!RTeZgZeZVd!hYZTY!^Rj!Z^ac`gV!eYV!hV]]&SVZ_X
`W!j`f_X!TYZ]UcV_!Z_!eYVZc!RcVR'

#-$ =_!UZdTYRcXZ_X!eYVZc!UfeZVd!f_UVc!eYZd!dVTeZ`_%!R_!8_X]ZdY!]`TR]!RfeY`cZej!^fde
YRgV! cVXRcU! e`! dfTY! Z_W`c^ReZ`_! RS`fe! eYV! gZVhd! `W! j`f_X! TYZ]UcV_! Rd! Zd
RgRZ]RS]V! e`! eYV! ]`TR]! RfeY`cZej! R_U! RaaVRcd! e`! eYV^! e`! SV! cV]VgR_e! e`! eYV
UZdTYRcXV!`W!eY`dV!UfeZVd'

#.$ =_!UZdTYRcXZ_X!eYVZc!UfeZVd!f_UVc!eYZd!dVTeZ`_%!R_!8_X]ZdY!]`TR]!RfeY`cZej!^fde
YRgV!cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!GVTcVeRcj!`W!GeReV'

#/$ =_!eYZd!dVTeZ`_l

mVRc]j!jVRcd!ac`gZUVcn!YRd!eYV!dR^V!^VR_Z_X!Rd!Z_!DRce!+3

maRcV_en!R_U!mac`daVTeZgV!aRcV_en!YRgV!eYV!dR^V!^VR_Z_X!Rd!Z_!dVTeZ`_!*'

) 3ZY^!TL!QTIGQ!GZYNTWOY^!GSJ!WKQK[GSY!UGWYSKWX!YT!\TWP!YTMKYNKW

#)$ 9`c!eYV!afca`dVd!`W!eYZd!dVTeZ`_!VRTY!`W!eYV!W`]]`hZ_X!Zd!R!cV]VgR_e!aRce_Vc!`W!R_
8_X]ZdY!]`TR]!RfeY`cZejl

#R$ R!GecReVXZT!<VR]eY!4feY`cZej!`c!DcZ^Rcj!6RcV!Hcfde!W`c!R_!RcVR!R_j!aRce
`W!hYZTY!WR]]d!hZeYZ_!eYV!RcVR!`W!eYV!]`TR]!RfeY`cZej3

#S$ eYV!GVTcVeRcj!`W!GeReV%!Z_!cV]ReZ`_!e`!YZd!Wf_TeZ`_d!f_UVc!dVTeZ`_!*!`W!eYV
8^a]`j^V_e!R_U!HcRZ_Z_X!4Te!)1/+!#T' -($'

#*$ 4_!8_X]ZdY!]`TR]!RfeY`cZej!^fde!^R\V!RccR_XV^V_ed!e`!h`c\!hZeY!VRTY!`W!eYV
RfeY`cZejpd! cV]VgR_e! aRce_Vcd! Z_! eYV! aVcW`c^R_TV! Sj! eYV! RfeY`cZej! `W! eYVZc
UfeZVd!f_UVc!dVTeZ`_d!)!R_U!+'

#+$ 8RTY!`W!eYV!cV]VgR_e!aRce_Vcd!`W!R_!8_X]ZdY!]`TR]!RfeY`cZej!^fde!h`c\!hZeY!eYV
RfeY`cZej! R_U! hZeY! eYV! `eYVc! cV]VgR_e! aRce_Vcd! Z_! eYV! ^R\Z_X! `W! eYV
RccR_XV^V_ed'

#,$ 4_! 8_X]ZdY! ]`TR]! RfeY`cZej! R_U! VRTY! `W! eYVZc! cV]VgR_e! aRce_Vcd! ^Rj! W`c! eYV
afca`dVd!`W!RccR_XV^V_ed!f_UVc!eYZd!dVTeZ`_l

#R$ ac`gZUV!deRWW%!X``Ud%!dVcgZTVd%!RTT`^^`UReZ`_!`c!`eYVc!cVd`fcTVd3

#S$ VdeRS]ZdY!R_U!^RZ_eRZ_!R!a``]VU!Wf_U'

#-$ 9`c!eYV!afca`dVd!`W!dfSdVTeZ`_!#,$!R!a``]VU!Wf_U!Zd!R!Wf_Ul

#R$ hYZTY!Zd!^RUV!fa!`W!T`_ecZSfeZ`_d!Sj!eYV!RfeY`cZej!R_U!eYV!cV]VgR_e
aRce_Vc!`c!aRce_Vcd!T`_TVc_VU%!R_U
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#S$ `fe!`W!hYZTY!aRj^V_ed!^Rj!SV!^RUV!e`hRcUd!ViaV_UZefcV!Z_TfccVU!Z_
eYV!UZdTYRcXV!`W!Wf_TeZ`_d!`W!eYV!RfeY`cZej!R_U!Wf_TeZ`_d!̀ W!eYV!cV]VgR_e
aRce_Vc!`c!aRce_Vcd'

#.$ 4_!8_X]ZdY!]`TR]!RfeY`cZej!R_U!VRTY!`W!eYVZc! cV]VgR_e!aRce_Vcd!WR]]Z_X!hZeYZ_
dfSdVTeZ`_! #)$#R$!^fde%! Z_!ViVcTZdZ_X! eYVZc! Wf_TeZ`_d!f_UVc! eYZd!dVTeZ`_%!YRgV
cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!GVTcVeRcj!`W!GeReV'

* >T\KW!YT!GRKSJ!XKIYOTSX!'!GSJ!)

HYV!GVTcVeRcj!`W!GeReV!^Rj!Sj!`cUVcl

#R$ R^V_U!eYV!UVWZ_ZeZ`_!`W!mVRc]j!TYZ]UY``U!dVcgZTVdn!Z_!dVTeZ`_!*#)$%!R_U

#S$ Z_!T`__VTeZ`_!hZeY!R_j!R^V_U^V_e!`W!eYRe!UVWZ_ZeZ`_%!^R\V!dfTY!`eYVc
R^V_U^V_ed! `W! dVTeZ`_! *! `c! ,! Rd! RaaVRc! e`! YZ^! e`! SV! _VTVddRcj! `c
ViaVUZV_e'

?TQXLULQP!QI!FKLNGFDTH

+ 3ZY^!YT!XKIZWK!XZLLOIOKSY!INOQJIGWK!LTW!\TWPOSM!UGWKSYX

#)$ 4_!8_X]ZdY!]`TR]!RfeY`cZej!^fde!dVTfcV%!d`!WRc!Rd!Zd!cVRd`_RS]j!acRTeZTRS]V%!eYRe
eYV!ac`gZdZ`_!`W!TYZ]UTRcV!#hYVeYVc!`c!_`e!Sj!eYV^$!Zd!dfWWZTZV_e!e`!^VVe! eYV
cVbfZcV^V_ed!`W!aRcV_ed!Z_!eYVZc!RcVR!hY`!cVbfZcV!TYZ]UTRcV!Z_!`cUVc!e`!V_RS]V
eYV^l

#R$ e`!eR\V!fa%!`c!cV^RZ_!Z_%!h`c\%!`c

#S$ e`!f_UVceR\V!VUfTReZ`_!̀ c!ecRZ_Z_X!hYZTY!T`f]U!cVRd`_RS]j!SV!ViaVTeVU
e`!RddZde!eYV^!e`!`SeRZ_!h`c\'

#*$ =_! UVeVc^Z_Z_X! W`c! eYV! afca`dVd! `W! dfSdVTeZ`_! #)$! hYVeYVc! eYV! ac`gZdZ`_!`W
TYZ]UTRcV!Zd!dfWWZTZV_e!e`!^VVe!eY`dV!cVbfZcV^V_ed%!R!]`TR]!RfeY`cZejl

#R$ ^fde!YRgV!cVXRcU!e`!eYV!_VVUd!`W!aRcV_ed!Z_!eYVZc!RcVR!W`cl

#Z$ eYV! ac`gZdZ`_! `W! TYZ]UTRcV! Z_! cVdaVTe! `W! hYZTY! eYV! TYZ]U! TRcV
V]V^V_e!`W!h`c\Z_X!eRi!TcVUZe!Zd!aRjRS]V%!R_U

#ZZ$ eYV! ac`gZdZ`_! `W! TYZ]UTRcV! hYZTY! Zd! dfZeRS]V! W`c! UZdRS]VU
TYZ]UcV_%!R_U

#S$ ^Rj!YRgV! cVXRcU! e`! R_j!TYZ]UTRcV!hYZTY! eYVj! ViaVTe! e`!SV!RgRZ]RS]V
`fedZUV!eYVZc!RcVR'

#+$ =_!UZdTYRcXZ_X! eYVZc!Ufej! f_UVc! dfSdVTeZ`_! #)$%! R! ]`TR]! RfeY`cZej! ^fde!YRgV
cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!GVTcVeRcj!`W!GeReV'

#,$ HYV!GVTcVeRcj!`W!GeReV!^Rj!Sj!`cUVc!R^V_U!dfSdVTeZ`_!#*$!#R_U!dfSdVTeZ`_!#.$
d`!WRc!Rd!cV]ReZ_X!e`!eYRe!dfSdVTeZ`_$!d`!Rd!e`!^`UZWj!eYV!̂ ReeVcd!e`!hYZTY!R!]`TR]
RfeY`cZej!^fde!`c!^Rj!YRgV!cVXRcU!Z_!UVeVc^Z_Z_X!hYVeYVc!eYV!ac`gZdZ`_!`W
TYZ]UTRcV!Zd!dfWWZTZV_e'

#-$ 8iTVae!Z_!cV]ReZ`_!e`!R!UZdRS]VU!TYZ]U%!eYZd!dVTeZ`_!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`
TYZ]UTRcV!W`c!R!TYZ]U!`_!`c!RWeVc!eYV!)de!GVaeV^SVc!_Vie!W`]]`hZ_X!eYV!UReV!`_
hYZTY!YV!ReeRZ_d!eYV!RXV!`W!),'

#.$ =_!eYZd!dVTeZ`_l!

mTYZ]U! TRcV! V]V^V_en%! Z_! cV]ReZ`_! e`!h`c\Z_X! eRi! TcVUZe%! Zd! e`!SV! cVRU! Z_
RTT`cUR_TV!hZeY!dVTeZ`_!)*!`W!eYV!HRi!6cVUZed!4Te!*((*!#T' *)$3

mUZdRS]VU!TYZ]Un!̂ VR_d!R!TYZ]U!hY`!YRd!R!UZdRSZ]Zej!W`c!eYV!afca`dVd!̀ W!eYV
7ZdRSZ]Zej!7ZdTcZ^Z_ReZ`_!4Te!)11-!#T' -($3
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maRcV_en!Z_T]fUVd!R_j!Z_UZgZUfR]!hY`l

#R$ YRd!aRcV_eR]!cVda`_dZSZ]Zej!W`c!R!TYZ]U%!`c

#S$ YRd!TRcV!`W!R!TYZ]U'

, 3ZY^!YT!XKIZWK!UWKXIWOHKJ!KGWQ^!^KGWX!UWT[OXOTS!LWKK!TL!INGWMK

#)$ 4_! 8_X]ZdY! ]`TR]! RfeY`cZej! ^fde! dVTfcV! eYRe! VRc]j! jVRcd! ac`gZdZ`_! `W! R
acVdTcZSVU!UVdTcZaeZ`_!Zd!RgRZ]RS]V!WcVV!`W!TYRcXV!W`c!dfTY!aVcZ`Ud!Rd!^Rj!SV
acVdTcZSVU!W`c!VRTY!j`f_X!TYZ]U!Z_!eYVZc!RcVR!hY`l

#R$ YRd!ReeRZ_VU!dfTY!RXV!Rd!^Rj!SV!acVdTcZSVU%!Sfe

#S$ Zd!f_UVc!T`^af]d`cj!dTY``]!RXV'

#*$ =_!UZdTYRcXZ_X! eYVZc!Ufej! f_UVc! dfSdVTeZ`_! #)$%! R! ]`TR]! RfeY`cZej! ^fde!YRgV
cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!GVTcVeRcj!`W!GeReV'

- >T\KWX!TL!QTIGQ!GZYNTWOY^!OS!WKQGYOTS!YT!YNK!UWT[OXOTS!TL!INOQJIGWK

#)$ !4_!8_X]ZdY!]`TR]!RfeY`cZej!^Rjl

#R$ RddZde!R_j!aVcd`_!hY`!ac`gZUVd!`c!ac`a`dVd!e`!ac`gZUV!TYZ]UTRcV3

#S$ ^R\V! RccR_XV^V_ed! hZeY! R_j! `eYVc! aVcd`_! W`c! eYV! ac`gZdZ`_! `W
TYZ]UTRcV3

#T$ dfS[VTe!e`!dfSdVTeZ`_!#+$%!ac`gZUV!TYZ]UTRcV'

#*$ HYV! RddZdeR_TV! hYZTY! R! ]`TR]! RfeY`cZej! ^Rj! XZgV! f_UVc! dfSdVTeZ`_! #)$#R$
Z_T]fUVd! WZ_R_TZR]! RddZdeR_TV3! R_U! eYV! RccR_XV^V_ed! hYZTY! R! ]`TR]! RfeY`cZej
^Rj! ^R\V! f_UVc! dfSdVTeZ`_! #)$#S$! Z_T]fUV! RccR_XV^V_ed! Z_g`]gZ_X! eYV
ac`gZdZ`_!`W!WZ_R_TZR]!RddZdeR_TV!Sj!eYV!RfeY`cZej'

#+$ 4_!8_X]ZdY!]`TR]!RfeY`cZej!^Rj!_`e!ac`gZUV!TYZ]UTRcV!W`c!R!aRceZTf]Rc!TYZ]U!`c
Xc`fa!`W!TYZ]UcV_!f_]Vdd!eYV!]`TR]!RfeY`cZej!RcV!dReZdWZVUl!

#R$ eYRe! _`! `eYVc! aVcd`_! Zd! hZ]]Z_X! e`! ac`gZUV! eYV! TYZ]UTRcV! #hYVeYVc! Z_
afcdfR_TV!`W!RccR_XV^V_ed!^RUV!hZeY!eYV!RfeY`cZej!`c!`eYVchZdV$%!`c

#S$ ZW! R_`eYVc! aVcd`_! Zd! hZ]]Z_X! e`! U`! d`%! eYRe! Z_! eYV! TZcTf^deR_TVd! Ze! Zd
Raac`acZReV!W`c!eYV!]`TR]!RfeY`cZej!e`!ac`gZUV!eYV!TYZ]UTRcV'

#,$ GfSdVTeZ`_!#+$!U`Vd!_`e!RWWVTe!eYV!ac`gZdZ`_!`W!TYZ]UTRcV!Sj!eYV!X`gVc_Z_X!S`Uj
`W!R!^RZ_eRZ_VU!dTY``]'

#-$ GfSdVTeZ`_!#+$!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`!eYV!ac`gZdZ`_!`W!TYZ]UTRcV!f_UVc
dVTeZ`_!)0#)$!`c! #-$!`W! eYV!6YZ]UcV_!4Te!)101! #T' ,)$! #URj!TRcV! W`c!TYZ]UcV_! Z_
_VVU$'

#.$ =_!ViVcTZdZ_X!eYVZc!Wf_TeZ`_d!f_UVc!eYZd!dVTeZ`_%!R_!8_X]ZdY!]`TR]!RfeY`cZej!̂ fde
YRgV!cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!GVTcVeRcj!`W!GeReV'

. 0WWGSMKRKSYX!HKY\KKS!QTIGQ!GZYNTWOY^!GSJ!INOQJIGWK!UWT[OJKWX

#)$ HYZd!dVTeZ`_!Raa]ZVd!hYVcV!R_!8_X]ZdY!]`TR]!RfeY`cZej!^R\V!RccR_XV^V_ed!hZeY
R! aVcd`_! #`eYVc! eYR_! eYV! X`gVc_Z_X! S`Uj! `W! R! ^RZ_eRZ_VU! dTY``]$! W`c! eYV
ac`gZdZ`_!Sj!eYRe!aVcd`_!`W!TYZ]UTRcV! Z_!T`_dZUVcReZ`_!`W!WZ_R_TZR]!RddZdeR_TV
ac`gZUVU!Sj!eYV!RfeY`cZej!f_UVc!eYV!RccR_XV^V_ed'

#*$ HYV!]`TR]!RfeY`cZej!^fde!ViVcTZdV!eYVZc!Wf_TeZ`_d!hZeY!R!gZVh!e`!dVTfcZ_X!eYRe
eYV!ac`gZUVc!`W!eYV!TYZ]UTRcV!^VVed!R_j!cVbfZcV^V_ed!Z^a`dVU!`_!YZ^!Sj!eYV
RccR_XV^V_ed'
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#+$ HYV! cVbfZcV^V_ed! Z^a`dVU! Sj! eYV! RccR_XV^V_ed! ^Rj%! Z_! aRceZTf]Rc%! ZW! R_j
daVTZWZVU!T`_UZeZ`_d!RcV!_`e!dReZdWZVU%!cVbfZcV!eYV!cVaRj^V_e!`W! eYV!hY`]V!`c
R_j!aRce!`W!R_j!WZ_R_TZR]!RddZdeR_TV!ac`gZUVU!Sj!eYV!]`TR]!RfeY`cZej!f_UVc!eYV
RccR_XV^V_ed'

&% 2NGWMKX!\NKWK!QTIGQ!GZYNTWOY^!UWT[OJK!INOQJIGWK

#)$ 4_! 8_X]ZdY! ]`TR]! RfeY`cZej! ^Rj! V_eVc! Z_e`! R_! RXcVV^V_e! f_UVc! hYZTY
aRj^V_ed! RcV! ^RUV! e`! eYV! RfeY`cZej! W`c! eYV! ac`gZdZ`_! Sj! eYV! RfeY`cZej! `W
TYZ]UTRcV!W`c!R!TYZ]U'

#*$ GfSdVTeZ`_!#)$!U`Vd!_`e!Raa]jl

#R$ e`!TYZ]UTRcV!ac`gZUVU!Z_!afcdfR_TV!̀ W!eYV!Ufej!Z^a`dVU!Sj!dVTeZ`_!/%!`c

#S$ e`!TYZ]UTRcV!ac`gZUVU!f_UVc!dVTeZ`_!)0#)$!̀ c!#-$!̀ W!eYV!6YZ]UcV_!4Te!)101
#T' ,)$!#URj!TRcV!W`c!TYZ]UcV_!Z_!_VVU$%!ac`gZdZ`_!Rd!e`!TYRcXVd!W`c!dfTY
TRcV!SVZ_X!^RUV!Sj!dVTeZ`_!*1!`W!eYRe!4Te'

&& 3ZY^!YT!GXXKXX!INOQJIGWK!UWT[OXOTS

#)$ 4_!8_X]ZdY!]`TR]!RfeY`cZej!^fde!acVaRcV!RddVdd^V_ed!`W!eYV!dfWWZTZV_Tj!`W!eYV
ac`gZdZ`_! `W! TYZ]UTRcV! #hYVeYVc! `c! _`e! Sj! eYV^$! Z_! eYVZc! RcVR! #mTYZ]UTRcV
RddVdd^V_edn$'

#*$ HYV!WZcde!TYZ]UTRcV!RddVdd^V_e!^fde!SV!acVaRcVU!SVW`cV!eYV!V_U!̀ W!eYV!aVcZ`U!̀ W
`_V!jVRc!SVXZ__Z_X!hZeY!eYV!T`^^V_TV^V_e!`W!eYZd!dVTeZ`_'

#+$ GfSdVbfV_e!TYZ]UTRcV!RddVdd^V_ed!̂ fde!SV!acVaRcVU!Re!Z_eVcgR]d!_`e!ViTVVUZ_X
eYcVV!jVRcd'

#,$ HYV! RfeY`cZej! ^fde! \VVa! R! TYZ]UTRcV! RddVdd^V_e! acVaRcVU! Sj! eYV^! f_UVc
cVgZVh! f_eZ]! eYV! TYZ]UTRcV! RddVdd^V_e! Zd! dfaVcdVUVU! Sj! R! WfceYVc! TYZ]UTRcV
RddVdd^V_e'!

#-$ FVXf]ReZ`_d!^Rj!^R\V!ac`gZdZ`_!cVbfZcZ_X!R!TYZ]UTRcV!RddVdd^V_el

#R$ e`!UVR]!hZeY!acVdTcZSVU!^ReeVcd!`c!SV!acVaRcVU!RTT`cUZ_X!e`!acVdTcZSVU
TcZeVcZR3

#S$ e`!SV!Z_!eYV!acVdTcZSVU!W`c^3

#T$ e`!SV!afS]ZdYVU!Z_!eYV!acVdTcZSVU!^R__Vc'

#.$ =_!acVaRcZ_X!R!TYZ]UTRcV!RddVdd^V_e!R_U!\VVaZ_X!Ze!f_UVc!cVgZVh%!R_!8_X]ZdY
]`TR]!RfeY`cZej!^fdel

#R$ T`_df]e! dfTY! aVcd`_d%! `c! aVcd`_d! `W! dfTY! R! UVdTcZaeZ`_%! Rd! ^Rj! SV
acVdTcZSVU%!R_U

#S$ YRgV!cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!GVTcVeRcj
`W!GeReV'

#/$ GfSdVTeZ`_!#-$!`W!dVTeZ`_!.!Raa]ZVd!W`c!eYV!afca`dVd!`W!eYZd!dVTeZ`_!Rd!Ze!Raa]ZVd
W`c!eYV!afca`dVd!`W!eYRe!dVTeZ`_'

9PIQTODVLQP%!DGXLFH!DPG!DUULUVDPFH

&' 3ZY^!YT!UWT[OJK!OSLTWRGYOTS"!GJ[OIK!GSJ!GXXOXYGSIK!

#)$ 4_!8_X]ZdY! ]`TR]!RfeY`cZej!^fde!VdeRS]ZdY!R_U!^RZ_eRZ_! R! dVcgZTV!ac`gZUZ_X
Z_W`c^ReZ`_%!RUgZTV!R_U!RddZdeR_TV!Z_!RTT`cUR_TV!hZeY!eYZd!dVTeZ`_'!
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#*$ HYV!dVcgZTV!^fde!ac`gZUV!e`!aRcV_ed!`c!ac`daVTeZgV!aRcV_ed!Z_W`c^ReZ`_!hYZTY
Zd!`W!R!acVdTcZSVU!UVdTcZaeZ`_!R_U!cV]ReVd!e`!R_j!`W!eYV!W`]]`hZ_Xl

#R$ eYV!ac`gZdZ`_!`W!TYZ]UTRcV!Z_!eYV!RcVR!`W!eYV!]`TR]!RfeY`cZej3

#S$ R_j!`eYVc!dVcgZTVd!`c! WRTZ]ZeZVd%!`c!R_j!afS]ZTReZ`_d%!hYZTY!^Rj!SV!`W
SV_VWZe!e`!aRcV_ed!`c!ac`daVTeZgV!aRcV_ed!Z_!eYVZc!RcVR3

#T$ R_j!`eYVc!dVcgZTVd!`c! WRTZ]ZeZVd%!`c!R_j!afS]ZTReZ`_d%!hYZTY!^Rj!SV!`W
SV_VWZe!e`!TYZ]UcV_!`c!j`f_X!aVcd`_d!Z_!eYVZc!RcVR'

#+$ =_!acVdTcZSZ_X!Z_W`c^ReZ`_!W`c!eYV!afca`dV!`W!dfSdVTeZ`_!#*$%!eYV!GVTcVeRcj!`W
GeReV! ^fde! YRgV! cVXRcU! e`! eYV! _VVUd! `W! eYV! aRcV_ed! `W! UZdRS]VU! TYZ]UcV_! `c
j`f_X!aVcd`_d!W`c!Z_W`c^ReZ`_!cV]ReZ_X!e`l!

#R$ eYV!ac`gZdZ`_!`W!TYZ]UTRcV!hYZTY!Zd!dfZeRS]V!W`c!UZdRS]VU!TYZ]UcV_%!R_U

#S$ `eYVc!dVcgZTVd!`c!WRTZ]ZeZVd%!`c!afS]ZTReZ`_d%!hYZTY!^Rj!SV!`W!aRceZTf]Rc
SV_VWZe! e`! eYV! aRcV_ed! `W! UZdRS]VU! TYZ]UcV_! `c! j`f_X! aVcd`_d! `c! e`
UZdRS]VU!TYZ]UcV_!`c!j`f_X!aVcd`_d'

#,$ HYV!dVcgZTV!^Rj%!Z_!RUUZeZ`_!e`!ac`gZUZ_X!Z_W`c^ReZ`_!hYZTY!Ze!Zd!cVbfZcVU!e`
ac`gZUV! f_UVc! dfSdVTeZ`_! #*$%! ac`gZUV! Z_W`c^ReZ`_! cV]ReZ_X! e`! R_j! `W! eYV
^ReeVcd!^V_eZ`_VU!Z_!aRcRXcRaYd!#R$!e`!#T$!`W!eYRe!dfSdVTeZ`_!e`!dfTY!aVcd`_d
Rd!eYV!]`TR]!RfeY`cZej!T`_dZUVc!Raac`acZReV'

#-$ HYV! dVcgZTV! ^fde! ac`gZUV! RUgZTV! R_U! RddZdeR_TV! e`! aRcV_ed! `c! ac`daVTeZgV
aRcV_ed!hY`!fdV%!`c!ac`a`dV!e`!fdV%!TYZ]UTRcV!ac`gZUVU!Z_!eYV!RcVR!`W!eYV!]`TR]
RfeY`cZej'

#.$ HYV!dVcgZTV!^fde!SV!VdeRS]ZdYVU!R_U!^RZ_eRZ_VU!Z_!eYV!^R__Vc!hYZTY!Zd!SVde
TR]Tf]ReVU!e`!WRTZ]ZeReV!RTTVdd!e`!eYV!dVcgZTV!Sj!aVcd`_d!Z_!eYV!]`TR]!RfeY`cZejpd
RcVR! hY`! ^Rj! SV_VWZe! Wc`^! Ze%! Z_T]fUZ_X%! Z_! aRceZTf]Rc%! aVcd`_d! hY`! ^ZXYe
`eYVchZdV!YRgV!UZWWZTf]ej!Z_!eR\Z_X!RUgR_eRXV!`W!eYV!dVcgZTV'

#/$ =_!ViVcTZdZ_X! eYVZc! Wf_TeZ`_d!f_UVc! eYZd! dVTeZ`_%!R! ]`TR]!RfeY`cZej!^fde!YRgV
cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!GVTcVeRcj!`W!GeReV'

#0$ 9`c!eYV!afca`dVd!`W!eYZd!dVTeZ`_%!R!TYZ]U!`c!j`f_X!aVcd`_!Zd!UZdRS]VU!ZW!YV!YRd!R
UZdRSZ]Zej!W`c!eYV!afca`dVd!`W!eYV!7ZdRSZ]Zej!7ZdTcZ^Z_ReZ`_!4Te!)11-!#T' -($'

#1$ =_!eYZd!dVTeZ`_l

maRcV_en!^VR_d! R!aRcV_e! `W! R! TYZ]U! `c! j`f_X! aVcd`_!R_U! Z_T]fUVd! R_j
Z_UZgZUfR]!hY`l

#R$ YRd!aRcV_eR]!cVda`_dZSZ]Zej!W`c!R!TYZ]U%!`c

#S$ YRd!TRcV!`W!R!TYZ]U3

mac`daVTeZgV!aRcV_en!^VR_d!R!acVX_R_e!h`^R_!`c!R_j!`eYVc!aVcd`_!hY`
Zd!]Z\V]j!e`!SVT`^V%!`c!Zd!a]R__Z_X!e`!SVT`^V%!R!aRcV_e3

mj`f_X!aVcd`_n!̂ VR_d!R!aVcd`_!hY`!YRd!ReeRZ_VU!eYV!RXV!̀ W!)0!Sfe!YRd!_`e
ReeRZ_VU!eYV!RXV!`W!*('

&( 3ZY^!YT!UWT[OJK!OSLTWRGYOTS"!GJ[OIK!GSJ!YWGOSOSM!YT!INOQJIGWK!UWT[OJKWX

#)$ 4_!8_X]ZdY! ]`TR]!RfeY`cZej!^fde%! Z_!RTT`cUR_TV!hZeY! cVXf]ReZ`_d%! dVTfcV! eYV
ac`gZdZ`_!`W!Z_W`c^ReZ`_%!RUgZTV!R_U!ecRZ_Z_X!e`l!

#R$ aVcd`_d!ac`gZUZ_X!TYZ]UTRcV!Z_!eYVZc!RcVR!hY`!RcV!cVXZdeVcVU!f_UVc!DRce
+3

#S$ aVcd`_d! hY`! Z_eV_U! e`! ac`gZUV! TYZ]UTRcV! Z_! eYVZc! RcVR! Z_! cVdaVTe! `W
hYZTY!eYVj!hZ]]!SV!cVbfZcVU!e`!SV!cVXZdeVcVU!f_UVc!DRce!+3
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#T$ aVcd`_d!hY`!ac`gZUV!TYZ]UTRcV!Re!R_j!`W!eYV!W`]]`hZ_X!dTY``]d!Z_!eYVZc
RcVR!#hYVeYVc!`c!_`e!eYVj!RcV!cVbfZcVU!e`!SV!cVXZdeVcVU!f_UVc!DRce!+$l

#Z$ R!^RZ_eRZ_VU!dTY``]%

#ZZ$ R!dTY``]!Raac`gVU!Sj!eYV!GVTcVeRcj!`W!GeReV!f_UVc!dVTeZ`_!+,*!`W
eYV! 8UfTReZ`_! 4Te! )11.! #T' -.$! #Raac`gR]! `W! _`_&^RZ_eRZ_VU
daVTZR]!dTY``]d$%

#ZZZ$ R_!Z_UVaV_UV_e!dTY``]3

#U$ aVcd`_d!hY`!Z_eV_U!e`!ac`gZUV!TYZ]UTRcV!Re!R_j!dfTY!dTY``]!#hYVeYVc
`c!_`e!eYVj!h`f]U!SV!cVbfZcVU!e`!SV!cVXZdeVcVU!f_UVc!DRce!+$3

#V$ aVcd`_d!hY`!RcV!V^a]`jVU!e`!RddZde!R_j!dfTY!aVcd`_d!Rd!RcV!^V_eZ`_VU
Z_!aRcRXcRaY! #R$! `c! #T$! Z_! eYV! ac`gZdZ`_! `W! TYZ]UTRcV!`c!aVcd`_d!hY`
Z_eV_U!e`!`SeRZ_!dfTY!V^a]`j^V_e'

#*$ 4_! 8_X]ZdY! ]`TR]! RfeY`cZej! ^Rj%! Z_! RUUZeZ`_! e`! dVTfcZ_X! eYV! ac`gZdZ`_! `W
Z_W`c^ReZ`_%! RUgZTV! R_U! ecRZ_Z_X! hYZTY! eYVj! RcV! cVbfZcVU! e`! dVTfcV! f_UVc
dfSdVTeZ`_!#)$%!ac`gZUV!`eYVc!Z_W`c^ReZ`_%!RUgZTV!R_U!ecRZ_Z_X!e`!R_j!aVcd`_d
^V_eZ`_VU!Z_!aRcRXcRaYd!#R$!e`!#V$!`W!eYRe!dfSdVTeZ`_'

#+$ 4_!8_X]ZdY!]`TR]!RfeY`cZej!^Rj!ac`gZUV! Z_W`c^ReZ`_%!RUgZTV!R_U! ecRZ_Z_X! e`
aVcd`_d!hY`!U`!_`e!WR]]!hZeYZ_!R_j!̀ W!aRcRXcRaYd!#R$!e`!#V$!̀ W!dfSdVTeZ`_!#)$!Sfe
hY`l

#R$ ac`gZUV!`c!Z_eV_U!e`!ac`gZUV!TYZ]UTRcV!Z_!eYVZc!RcVR%!`c

#S$ RcV!V^a]`jVU!e`!RddZde!Z_!eYV!ac`gZdZ`_!`W!TYZ]UTRcV!Z_!eYVZc!RcVR!`c!hY`
Z_eV_U!e`!`SeRZ_!dfTY!V^a]`j^V_e'

#,$ 4_! 8_X]ZdY! ]`TR]! RfeY`cZej! ^Rj! Z^a`dV! dfTY! TYRcXVd! Rd! eYVj! T`_dZUVc
cVRd`_RS]V! W`c! eYV!ac`gZdZ`_!`W! Z_W`c^ReZ`_%!RUgZTV!`c! ecRZ_Z_X!ac`gZUVU!Sj
eYV^!Z_!afcdfR_TV!`W!dfSdVTeZ`_!#)$%!#*$!`c!#+$'

#-$ =_!ViVcTZdZ_X!eYVZc!Wf_TeZ`_d!f_UVc!eYZd!dVTeZ`_%!R_!8_X]ZdY!]`TR]!RfeY`cZej!̂ fde
YRgV!cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!GVTcVeRcj!`W!GeReV'

=LUFHNNDPHQWU

&) 8SXUKIYOTS

9`c!eYV!afca`dVd!`W!dVTeZ`_!+0!`W!eYV!8UfTReZ`_!4Te!)11/!#T' ,,$!#Z_daVTeZ`_!`W
]`TR]! VUfTReZ`_! RfeY`cZeZVd$%! eYV! Wf_TeZ`_d! T`_WVccVU! `_! R_! 8_X]ZdY! ]`TR]
RfeY`cZej!Sj!`c!f_UVc!eYZd!DRce!RcV!e`!SV!cVXRcUVU!Rd!Wf_TeZ`_d!T`_WVccVU!`_!R
]`TR]!VUfTReZ`_!RfeY`cZej!Z_!eYVZc!TRaRTZej!Rd!dfTY'

&* >T\KWX!TL!@KIWKYGW^!TL!@YGYK!YT!XKIZWK!UWTUKW!UKWLTWRGSIK!KYI$

#)$ GVTeZ`_! ,1.! `W! eYV! )11.! 4Te! #a`hVcd! `W! GVTcVeRcj! `W! GeReV! e`! acVgV_e
f_cVRd`_RS]V! ViVcTZdV! `W! Wf_TeZ`_d$! Raa]ZVd! Z_! cV]ReZ`_! e`! R_! 8_X]ZdY! ]`TR]
RfeY`cZej!R_U!eYV!a`hVcd!T`_WVccVU!`c!UfeZVd!Z^a`dVU!`_!eYV^!Sj!`c!f_UVc
eYZd!DRce!Rd!Ze!Raa]ZVd!Z_!cV]ReZ`_!e`!R!]`TR]!VUfTReZ`_!RfeY`cZej!Z_!8_X]R_U!R_U
eYV!a`hVcd!T`_WVccVU!`c!UfeZVd!Z^a`dVU!`_!eYV^!Sj!`c!f_UVc!eYV!)11.!4Te'

#*$ GVTeZ`_!,1/!`W!eYV!)11.!4Te!#XV_VcR]!UVWRf]e!a`hVcd$!Raa]ZVd!Z_!cV]ReZ`_!e`!eYV
UfeZVd!Z^a`dVU!̀ _!R_!8_X]ZdY!]`TR]!RfeY`cZej!Sj!̀ c!W`c!eYV!afca`dVd!`W!eYZd!DRce
Rd!Ze!Raa]ZVd!Z_!cV]ReZ`_!e`!eYV!UfeZVd!Z^a`dVU!`_!R!]`TR]!VUfTReZ`_!RfeY`cZej!Z_
8_X]R_U!Sj!`c!W`c!eYV!afca`dVd!`W!eYV!)11.!4Te'



4KLNGFDTH!3FV!*((.!#F'!"!$
?DTV!)!\!8HPHTDN!IWPFVLQPU!QI!NQFDN!DWVKQTLV[2!6PJNDPG

1

#+$ GVTeZ`_!,1/4!`W! eYV!)11.!4Te!#a`hVc!e`!dVTfcV!ac`aVc!aVcW`c^R_TV!`W!@84pd
Wf_TeZ`_d$!Raa]ZVd!Z_!cV]ReZ`_!e`!R_!8_X]ZdY!]`TR]!RfeY`cZejpd!Wf_TeZ`_d!f_UVc
eYZd!DRce!Rd!Ze!Raa]ZVd!Z_!cV]ReZ`_!e`!eYV!Wf_TeZ`_d!`W!R!]`TR]!VUfTReZ`_!RfeY`cZej
Z_!8_X]R_U!^V_eZ`_VU!Z_!dfSdVTeZ`_!#)$!`W!eYRe!dVTeZ`_'

#,$ GVTeZ`_d! ,1/44!R_U! ,1/5! `W! eYV! )11.! 4Te! Raa]j! RTT`cUZ_X]j!hYVcV! a`hVcd
f_UVc!dVTeZ`_!,1/4!`W!eYRe!4Te!RcV!ViVcTZdVU!Z_!cV]ReZ`_!e`!R_j!`W!eYV!Wf_TeZ`_d
`W!R_!8_X]ZdY!]`TR]!RfeY`cZej!f_UVc!eYZd!DRce'

#-$ =_!eYV!Raa]ZTReZ`_!`W!dVTeZ`_d!,1/4#*$!e`!#/$%!,1/44!R_U!,1/5!`W!eYV!)11.!4Te!Z_
cV]ReZ`_!e`!R_!8_X]ZdY!]`TR]!RfeY`cZejpd!Wf_TeZ`_d!f_UVc!eYZd!DRce%!cVWVcV_TVd!e`
eYV!]`TR]!VUfTReZ`_!RfeY`cZej!RcV!e`!SV!cVRU!Rd!cVWVcV_TVd!e`!eYV!]`TR]!RfeY`cZej'

#.$ =_!dfSdVTeZ`_!#-$!`W!dVTeZ`_!,1/4!`W!eYV!)11.!4Te%!eYV!cVWVcV_TV!e`!Wf_TeZ`_d!e`
hYZTY!eYRe!dVTeZ`_!Raa]ZVd!Z_T]fUVd!#W`c!R]]!afca`dVd$!Wf_TeZ`_d!`W!R_!8_X]ZdY
]`TR]!RfeY`cZej!f_UVc!eYZd!DRce'

#/$ =_!eYZd!dVTeZ`_%!meYV!)11.!4Ten!^VR_d!eYV!8UfTReZ`_!4Te!)11.!#T' -.$'

&+ 0RKSJRKSYX!TL!2NOQJWKS!0IY!'%%)

#)$ HYV!6YZ]UcV_!4Te!*((,!#T' +)$!Zd!R^V_UVU!Rd!W`]]`hd'

#*$ =_!dVTeZ`_!)0!#UZcVTe`c!`W!TYZ]UcV_pd!dVcgZTVd$%!Z_!dfSdVTeZ`_!#*$l

#R$ `^Ze!eYV!mR_Un!Re!eYV!V_U!`W!aRcRXcRaY!#U$%!R_U

#S$ RWeVc!aRcRXcRaY!#V$!Z_dVce!m3!R_U

#W$ eYV!Wf_TeZ`_d!T`_WVccVU!`_!eYV!RfeY`cZej!f_UVc!DRce!)!`W
eYV!6YZ]UTRcV!4Te!*((.'n

#+$ =_! dVTeZ`_! *+! #Z_eVcacVeReZ`_$%! Z_! dfSdVTeZ`_! #+$! #hYZTY! UVWZ_Vd! mTYZ]UcV_pd
dVcgZTVdn$l

#R$ `^Ze!eYV!mR_Un!Re!eYV!V_U!`W!aRcRXcRaY!#S$%!R_U

#S$ RWeVc!aRcRXcRaY!#T$!Z_dVce!m3!R_U

#U$ R_j!Wf_TeZ`_!T`_WVccVU!`_!R!]`TR]!RfeY`cZej!f_UVc!DRce!)
`W!eYV!6YZ]UTRcV!4Te!*((.'n

&, 2NGWMKX!LTW!KGWQ^!^KGWX!UWT[OXOTS!GY!RGOSYGOSKJ!XINTTQ!

#)$ GVTeZ`_!,-)!`W!eYV!8UfTReZ`_!4Te!)11.!#ac`YZSZeZ`_!`W!TYRcXVd!W`c!ac`gZdZ`_!`W
VUfTReZ`_$!Zd!R^V_UVU!Rd!W`]]`hd'

#*$ 4WeVc!dfSdVTeZ`_!#*$!Z_dVcel

m#*4$ FVXf]ReZ`_d! ^Rj%! Z_! cV]ReZ`_! e`! 8_X]R_U%! acVdTcZSV! TZcTf^deR_TVd! Z_
hYZTY!dfSdVTeZ`_!#*$!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`!VUfTReZ`_!hYZTY!Zd
VRc]j! jVRcd! ac`gZdZ`_! #Rd! UVWZ_VU!Sj! dVTeZ`_! *(! `W! eYV! 6YZ]UTRcV! 4Te
*((.$!`eYVc!eYR_!l

#R$ VRc]j! jVRcd! ac`gZdZ`_! ac`gZUVU! Z_! afcdfR_TV! `W! eYV! Ufej
Z^a`dVU!Sj!dVTeZ`_!/!`W!eYRe!4Te%!`c

#S$ VRc]j!jVRcd!ac`gZdZ`_!W`c!R!afaZ]!hY`!Zd!`W!T`^af]d`cj!dTY``]
RXV'n

#+$ =_!dfSdVTeZ`_!#,$!RWeVc!aRcRXcRaY!#S$!Z_dVce!m`c

#T$ ac`gZUVU!Z_!afcdfR_TV!`W!eYV!Ufej!Z^a`dVU!Sj!dVTeZ`_!/!`W!eYV
6YZ]UTRcV!4Te!*((.'n
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9PVHTRTHVDVLQP

&- ;KGSOSM!TL!INOQJIGWK!

#)$ HYZd!dVTeZ`_!Raa]ZVd!W`c!eYV!afca`dVd!`W!eYZd!DRce!R_U!DRce!+'

#*$ m6YZ]UTRcVn!^VR_d!R_j!W`c^!`W!TRcV!W`c!R!TYZ]U!R_U%!dfS[VTe!e`!dfSdVTeZ`_!#+$%
TRcV!Z_T]fUVdl

#R$ VUfTReZ`_!W`c!R!TYZ]U%!R_U

#S$ R_j!`eYVc!dfaVcgZdVU!RTeZgZej!W`c!R!TYZ]U'

#+$ m6YZ]UTRcVn!U`Vd!_`e!Z_T]fUVl

#R$ VUfTReZ`_! #`c! R_j! `eYVc! dfaVcgZdVU! RTeZgZej$! ac`gZUVU! Sj! R! dTY``]
UfcZ_X!dTY``]!Y`fcd!W`c!R!cVXZdeVcVU!afaZ]!hY`!Zd!_`e!R!j`f_X!TYZ]U%!`c

#S$ R_j!W`c^!`W!YVR]eY!TRcV!W`c!R!TYZ]U'

#,$ m6YZ]UTRcVn!U`Vd!_`e!Z_T]fUV!TRcV!ac`gZUVU!W`c!R!TYZ]U!Sjl!

#R$ R!aRcV_e!`c!deVa&aRcV_e!`W!eYV!TYZ]U3

#S$ R!aVcd`_!hZeY!aRcV_eR]!cVda`_dZSZ]Zej!W`c!eYV!TYZ]U3

#T$ !R!cV]ReZgV!`W!eYV!TYZ]U3

#U$ R!aVcd`_!hY`!Zd!R!]`TR]!RfeY`cZej!W`deVc!aRcV_e!Z_!cV]ReZ`_!e`!eYV!TYZ]U3

#V$ R!aVcd`_!hY`!Zd!R!W`deVc!aRcV_e!hZeY!hY`^!eYV!TYZ]U!YRd!SVV_!a]RTVU!Sj
R!g`]f_eRcj!`cXR_ZdReZ`_3

#W$ R!aVcd`_!hY`!W`deVcd!eYV!TYZ]U!acZgReV]j'

#-$ m6YZ]UTRcVn!U`Vd!_`e!Z_T]fUV!TRcV!ac`gZUVU!W`c!R!TYZ]U!ZW!eYV!TRcVl

#R$ Zd! ac`gZUVU! Z_! R_j! `W! eYV! W`]]`hZ_X! VdeRS]ZdY^V_ed! Rd! aRce! `W! eYV
VdeRS]ZdY^V_epd!RTeZgZeZVdl

#Z$ R_!Raac`acZReV!TYZ]UcV_pd!Y`^V%

#ZZ$ R!TRcV!Y`^V%

#ZZZ$ R!Y`daZeR]!Z_!hYZTY!eYV!TYZ]U!Zd!R!aReZV_e%

#Zg$ R!cVdZUV_eZR]!WR^Z]j!TV_ecV%!R_U

#S$ Zd!d`!ac`gZUVU!Sj!eYV!aVcd`_!TRccjZ_X!`_!eYV!VdeRS]ZdY^V_e!`c!R!aVcd`_
V^a]`jVU!e`!h`c\!Re!eYV!VdeRS]ZdY^V_e'

#.$ HYV! cVWVcV_TV! Z_! dfSdVTeZ`_! #-$#S$! e`! R! aVcd`_! hY`! Zd! V^a]`jVU! Z_T]fUVd! R
cVWVcV_TV!e`!R!aVcd`_!hY`!Zd!V^a]`jVU!f_UVc!R!T`_ecRTe!W`c!dVcgZTVd'

#/$ m6YZ]UTRcVn!U`Vd!_`e!Z_T]fUV!TRcV!ac`gZUVU!W`c!R!TYZ]U!hY`!Zd!UVeRZ_VU!Z_l

#R$ R!j`f_X!`WWV_UVc!Z_deZefeZ`_%!`c

#S$ R!dVTfcV!ecRZ_Z_X!TV_ecV'

#0$ =_!eYZd!dVTeZ`_l!

#R$ mRaac`acZReV! TYZ]UcV_pd! Y`^Vn%! m]`TR]! RfeY`cZej! W`deVc! aRcV_en%! me`
W`deVc!R!TYZ]U!acZgReV]jn!R_U!mg`]f_eRcj!`cXR_ZdReZ`_n!YRgV!eYV!dR^V
^VR_Z_X!Rd!Z_!eYV!6YZ]UcV_!4Te!)101!#T' ,)$3

#S$ mTRcV!Y`^Vn%!mY`daZeR]n!R_U!mcVdZUV_eZR]!WR^Z]j!TV_ecVn!YRgV!eYV!dR^V
^VR_Z_X!Rd!Z_!eYV!6RcV!GeR_URcUd!4Te!*(((!#T' ),$3

#T$ mcV]ReZgVn%! Z_! cV]ReZ`_! e`! R! TYZ]U%! ^VR_d! R! XcR_UaRcV_e%! Rf_e%! f_T]V%
Sc`eYVc!`c!dZdeVc%!hYVeYVc!`W!eYV!Wf]]!S]``U!`c!YR]W!S]``U!`c!Sj!^RccZRXV
`c!TZgZ]!aRce_VcdYZa'
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&. ;KGSOSM!TL!_^TZSM!INOQJ`!

9`c!eYV!afca`dVd!`W!eYZd!DRce!R_U!DRce!+%!R!TYZ]U!Zd!R!mj`f_X!TYZ]Un!UfcZ_X!eYV
aVcZ`Ul

#R$ SVXZ__Z_X!hZeY!YZd!SZceY%!R_U

#S$ V_UZ_X!Z^^VUZReV]j!SVW`cV!eYV!)de!GVaeV^SVc!_Vie!W`]]`hZ_X!eYV!UReV
`_!hYZTY!YV!ReeRZ_d!eYV!RXV!`W!WZgV'

'% ;KGSOSM!TL!_KGWQ^!^KGWX!UWT[OXOTS`!

=_! eYZd! DRce! mVRc]j! jVRcd! ac`gZdZ`_n! ^VR_d! eYV! ac`gZdZ`_! `W! TYZ]UTRcV! W`c! R
j`f_X!TYZ]U'!

'& 8SYKWUWKYGYOTS!TL!>GWY!&

=_!eYZd!DRcel

mTYZ]UTRcVn!YRd!eYV!^VR_Z_X!XZgV_!Sj!dVTeZ`_!)03

mVRc]j!jVRcd!ac`gZdZ`_n!YRd!eYV!^VR_Z_X!XZgV_!Sj!dVTeZ`_!*(3

macVdTcZSVUn!^VR_d!acVdTcZSVU!Sj!cVXf]ReZ`_d3

mcVXf]ReZ`_dn!^VR_d!cVXf]ReZ`_d!^RUV!Sj!eYV!GVTcVeRcj!`W!GeReV3

mj`f_X!TYZ]Un!YRd!eYV!^VR_Z_X!XZgV_!Sj!dVTeZ`_!)1'

>0?A!'

;8B8F4@!9IB6H=CBG C9!@C64@!4IH<CF=HM2!K4@8G

?TQXLULQP!QI!FKLNGFDTH

'' 3ZY^!YT!XKIZWK!XZLLOIOKSY!INOQJIGWK!LTW!\TWPOSM!UGWKSYX

#)$ 4!KV]dY!]`TR]!RfeY`cZej!̂ fde!dVTfcV%!d`!WRc!Rd!Zd!cVRd`_RS]j!acRTeZTRS]V%!eYRe!eYV
ac`gZdZ`_! `W! TYZ]UTRcV! #hYVeYVc! `c! _`e! Sj! eYV^$! Zd! dfWWZTZV_e! e`! ^VVe! eYV
cVbfZcV^V_ed!`W!aRcV_ed!Z_!eYVZc!RcVR!hY`!cVbfZcV!TYZ]UTRcV!Z_!`cUVc!e`!V_RS]V
eYV^l

#R$ e`!eR\V!fa%!`c!cV^RZ_!Z_%!h`c\%!`c

#S$ e`!f_UVceR\V!VUfTReZ`_!̀ c!ecRZ_Z_X!hYZTY!T`f]U!cVRd`_RS]j!SV!ViaVTeVU
e`!RddZde!eYV^!e`!`SeRZ_!h`c\'

#*$ =_! UVeVc^Z_Z_X! W`c! eYV! afca`dVd! `W! dfSdVTeZ`_! #)$! hYVeYVc! eYV! ac`gZdZ`_!`W
TYZ]UTRcV!Zd!dfWWZTZV_e!e`!^VVe!eY`dV!cVbfZcV^V_ed%!R!]`TR]!RfeY`cZejl

#R$ ^fde!YRgV!cVXRcU!e`!eYV!_VVUd!`W!aRcV_ed!Z_!eYVZc!RcVR!W`cl

#Z$ eYV! ac`gZdZ`_! `W! TYZ]UTRcV! Z_! cVdaVTe! `W! hYZTY! eYV! TYZ]U! TRcV
V]V^V_e!`W!h`c\Z_X!eRi!TcVUZe!Zd!aRjRS]V%

#ZZ$ eYV! ac`gZdZ`_! `W! TYZ]UTRcV! hYZTY! Zd! dfZeRS]V! W`c! UZdRS]VU
TYZ]UcV_%!R_U

#ZZZ$ eYV! ac`gZdZ`_! `W! TYZ]UTRcV! Z_g`]gZ_X! eYV! fdV! `W! eYV! KV]dY
]R_XfRXV%!R_U

#S$ ^Rj!YRgV! cVXRcU! e`! R_j!TYZ]UTRcV!hYZTY! eYVj! ViaVTe! e`!SV!RgRZ]RS]V
`fedZUV!eYVZc!RcVR'

#+$ =_!UZdTYRcXZ_X! eYVZc!Ufej! f_UVc! dfSdVTeZ`_! #)$%! R! ]`TR]! RfeY`cZej! ^fde!YRgV
cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!4ddV^S]j'
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#,$ HYV!4ddV^S]j!^Rj!Sj!`cUVc!R^V_U!dfSdVTeZ`_!#*$!#R_U!dfSdVTeZ`_!#.$!d`!WRc!Rd
cV]ReZ_X! e`! eYRe! dfSdVTeZ`_$! d`! Rd! e`! ^`UZWj! eYV! ^ReeVcd! e`! hYZTY! R! ]`TR]
RfeY`cZej!^fde!`c!^Rj!YRgV!cVXRcU!Z_!UVeVc^Z_Z_X!hYVeYVc!eYV!ac`gZdZ`_!`W
TYZ]UTRcV!Zd!dfWWZTZV_e'

#-$ 8iTVae!Z_!cV]ReZ`_!e`!R!UZdRS]VU!TYZ]U%!eYZd!dVTeZ`_!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`
TYZ]UTRcV!W`c!R!TYZ]U!`_!`c!RWeVc!eYV!)de!GVaeV^SVc!_Vie!W`]]`hZ_X!eYV!UReV!`_
hYZTY!YV!ReeRZ_d!eYV!RXV!`W!),'

#.$ =_!eYZd!dVTeZ`_l!

mTYZ]U! TRcV! V]V^V_en%! Z_! cV]ReZ`_! e`!h`c\Z_X! eRi! TcVUZe%! Zd! e`!SV! cVRU! Z_
RTT`cUR_TV!hZeY!dVTeZ`_!)*!`W!eYV!HRi!6cVUZed!4Te!*((*!#T' *)$3

mUZdRS]VU!TYZ]Un!̂ VR_d!R!TYZ]U!hY`!YRd!R!UZdRSZ]Zej!W`c!eYV!afca`dVd!̀ W!eYV
7ZdRSZ]Zej!7ZdTcZ^Z_ReZ`_!4Te!)11-!#T' -($3

maRcV_en!Z_T]fUVd!R_j!Z_UZgZUfR]!hY`l

#R$ YRd!aRcV_eR]!cVda`_dZSZ]Zej!W`c!R!TYZ]U%!`c

#S$ YRd!TRcV!`W!R!TYZ]U'

'( >T\KWX!TL!QTIGQ!GZYNTWOY^!OS!WKQGYOTS!YT!YNK!UWT[OXOTS!TL!INOQJIGWK

#)$ !4!KV]dY!]`TR]!RfeY`cZej!^Rjl

#R$ RddZde!R_j!aVcd`_!hY`!ac`gZUVd!`c!ac`a`dVd!e`!ac`gZUV!TYZ]UTRcV3

#S$ ^R\V! RccR_XV^V_ed! hZeY! R_j! `eYVc! aVcd`_! W`c! eYV! ac`gZdZ`_! `W
TYZ]UTRcV3

#T$ ac`gZUV!TYZ]UTRcV'

#*$ HYV! RddZdeR_TV! hYZTY! R! ]`TR]! RfeY`cZej! ^Rj! XZgV! f_UVc! dfSdVTeZ`_! #)$#R$
Z_T]fUVd! WZ_R_TZR]! RddZdeR_TV3! R_U! eYV! RccR_XV^V_ed! hYZTY! R! ]`TR]! RfeY`cZej
^Rj! ^R\V! f_UVc! dfSdVTeZ`_! #)$#S$! Z_T]fUV! RccR_XV^V_ed! Z_g`]gZ_X! eYV
ac`gZdZ`_!`W!WZ_R_TZR]!RddZdeR_TV!Sj!eYV!RfeY`cZej'

#+$ =_!ViVcTZdZ_X!eYVZc!Wf_TeZ`_d!f_UVc!eYZd!dVTeZ`_%!R!KV]dY!]`TR]!RfeY`cZej!^fde
YRgV!cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!4ddV^S]j'

') 0WWGSMKRKSYX!HKY\KKS!QTIGQ!GZYNTWOY^!GSJ!INOQJIGWK!UWT[OJKWX

#)$ HYZd!dVTeZ`_!Raa]ZVd!hYVcV!R!KV]dY!]`TR]!RfeY`cZej!^R\V!RccR_XV^V_ed!hZeY!R
aVcd`_! #`eYVc! eYR_! eYV! X`gVc_Z_X! S`Uj! `W! R! ^RZ_eRZ_VU! dTY``]$! W`c! eYV
ac`gZdZ`_!Sj!eYRe!aVcd`_!`W!TYZ]UTRcV! Z_!T`_dZUVcReZ`_!`W!WZ_R_TZR]!RddZdeR_TV
ac`gZUVU!Sj!eYV!RfeY`cZej!f_UVc!eYV!RccR_XV^V_ed'

#*$ HYV!]`TR]!RfeY`cZej!^fde!ViVcTZdV!eYVZc!Wf_TeZ`_d!hZeY!R!gZVh!e`!dVTfcZ_X!eYRe
eYV!ac`gZUVc!`W!eYV!TYZ]UTRcV!^VVed!R_j!cVbfZcV^V_ed!Z^a`dVU!`_!YZ^!Sj!eYV
RccR_XV^V_ed'

#+$ HYV! cVbfZcV^V_ed! Z^a`dVU! Sj! eYV! RccR_XV^V_ed! ^Rj%! Z_! aRceZTf]Rc%! ZW! R_j
daVTZWZVU!T`_UZeZ`_d!RcV!_`e!dReZdWZVU%!cVbfZcV!eYV!cVaRj^V_e!`W! eYV!hY`]V!`c
R_j!aRce!`W!R_j!WZ_R_TZR]!RddZdeR_TV!ac`gZUVU!Sj!eYV!]`TR]!RfeY`cZej!f_UVc!eYV
RccR_XV^V_ed'

'* 2NGWMKX!\NKWK!QTIGQ!GZYNTWOY^!UWT[OJK!INOQJIGWK

#)$ 4!KV]dY!]`TR]!RfeY`cZej!^Rj!V_eVc!Z_e`!R_!RXcVV^V_e!f_UVc!hYZTY!aRj^V_ed
RcV!^RUV!e`!eYV!RfeY`cZej!W`c!eYV!ac`gZdZ`_!Sj!eYV!RfeY`cZej!`W!TYZ]UTRcV!W`c!R
TYZ]U'
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#*$ GfSdVTeZ`_! #)$!U`Vd!_`e!Raa]j! e`!TYZ]UTRcV!ac`gZUVU!f_UVc! dVTeZ`_!)0!`W! eYV
6YZ]UcV_! 4Te! )101! #T' ,)$! #URj! TRcV! W`c! acV&dTY``]! R_U! `eYVc! TYZ]UcV_$%
ac`gZdZ`_!Rd!e`!TYRcXVd!W`c!dfTY!TRcV!SVZ_X!^RUV!Sj!dVTeZ`_!*1!`W!eYRe!4Te'

'+ >T\KW!YT!WKVZOWK!QTIGQ!GZYNTWOY^!YT!GXXKXX!INOQJIGWK!UWT[OXOTS

#)$ HYV!4ddV^S]j!^Rj!Sj!cVXf]ReZ`_d!cVbfZcV!R!KV]dY!]`TR]!RfeY`cZej!e`l

#R$ acVaRcV! RddVdd^V_ed! Re! acVdTcZSVU! Z_eVcgR]d! `W! eYV! dfWWZTZV_Tj! `W! eYV
ac`gZdZ`_!`W!TYZ]UTRcV!#hYVeYVc!`c!_`e!Sj!eYV^$!Z_!eYVZc!RcVR3

#S$ cVgZVh!R_j!dfTY!RddVdd^V_e!acVaRcVU!Sj!eYV^'

#*$ FVXf]ReZ`_d!f_UVc!dfSdVTeZ`_!#)$!^Rj!̂ R\V!ac`gZdZ`_!W`c!eYV!̂ R__Vc!Z_!hYZTY
R_!RddVdd^V_e!`c!cVgZVh!Zd!e`!SV!acVaRcVU!R_U%!Z_!aRceZTf]Rc%!^Rj!cVbfZcV!eYV
]`TR]!RfeY`cZej!e`l

#R$ T`_df]e! dfTY! aVcd`_d%! `c! aVcd`_d! `W! dfTY! R! UVdTcZaeZ`_%! Rd! ^Rj! SV
acVdTcZSVU%!R_U

#S$ YRgV!cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!4ddV^S]j'

#+$ GfSdVTeZ`_!#-$!`W!dVTeZ`_!**!Raa]ZVd!W`c!eYV!afca`dVd!`W!eYZd!dVTeZ`_!Rd!Ze!Raa]ZVd
W`c!eYV!afca`dVd!`W!eYRe!dVTeZ`_'

9PIQTODVLQP%!DGXLFH!DPG!DUULUVDPFH

', 3ZY^!YT!UWT[OJK!OSLTWRGYOTS"!GJ[OIK!GSJ!GXXOXYGSIK

#)$ 4! KV]dY! ]`TR]! RfeY`cZej! ^fde! VdeRS]ZdY! R_U! ^RZ_eRZ_! R! dVcgZTV! ac`gZUZ_X
Z_W`c^ReZ`_%!RUgZTV!R_U!RddZdeR_TV!Z_!RTT`cUR_TV!hZeY!eYZd!dVTeZ`_'!

#*$ HYV!dVcgZTV!^fde!ac`gZUV!e`!aRcV_ed!`c!ac`daVTeZgV!aRcV_ed!Z_W`c^ReZ`_!hYZTY
Zd!`W!R!acVdTcZSVU!UVdTcZaeZ`_!R_U!cV]ReVd!e`!R_j!`W!eYV!W`]]`hZ_Xl

#R$ eYV!ac`gZdZ`_!`W!TYZ]UTRcV!Z_!eYV!RcVR!`W!eYV!]`TR]!RfeY`cZej3

#S$ R_j!`eYVc!dVcgZTVd!`c! WRTZ]ZeZVd%!`c!R_j!afS]ZTReZ`_d%!hYZTY!^Rj!SV!`W
SV_VWZe!e`!aRcV_ed!`c!ac`daVTeZgV!aRcV_ed!Z_!eYVZc!RcVR3

#T$ R_j!`eYVc!dVcgZTVd!`c! WRTZ]ZeZVd%!`c!R_j!afS]ZTReZ`_d%!hYZTY!^Rj!SV!`W
SV_VWZe!e`!TYZ]UcV_!`c!j`f_X!aVcd`_d!Z_!eYVZc!RcVR'

#+$ =_! acVdTcZSZ_X! Z_W`c^ReZ`_! W`c! eYV! afca`dV! `W! dfSdVTeZ`_! #*$%! eYV! 4ddV^S]j
^fde!YRgV!cVXRcU!e`!eYV!_VVUd!`W! eYV!aRcV_ed!`W!UZdRS]VU!TYZ]UcV_!`c!j`f_X
aVcd`_d!W`c!Z_W`c^ReZ`_!cV]ReZ_X!e`l!

#R$ eYV!ac`gZdZ`_!`W!TYZ]UTRcV!hYZTY!Zd!dfZeRS]V!W`c!UZdRS]VU!TYZ]UcV_%!R_U

#S$ `eYVc!dVcgZTVd!`c!WRTZ]ZeZVd%!`c!afS]ZTReZ`_d%!hYZTY!^Rj!SV!`W!aRceZTf]Rc
SV_VWZe! e`! eYV! aRcV_ed! `W! UZdRS]VU! TYZ]UcV_! `c! j`f_X! aVcd`_d! `c! e`
UZdRS]VU!TYZ]UcV_!`c!j`f_X!aVcd`_d'

#,$ HYV!dVcgZTV!^Rj%!Z_!RUUZeZ`_!e`!ac`gZUZ_X!Z_W`c^ReZ`_!hYZTY!Ze!Zd!cVbfZcVU!e`
ac`gZUV! f_UVc! dfSdVTeZ`_! #*$%! ac`gZUV! Z_W`c^ReZ`_! cV]ReZ_X! e`! R_j! `W! eYV
^ReeVcd!^V_eZ`_VU!Z_!aRcRXcRaYd!#R$!e`!#T$!`W!eYRe!dfSdVTeZ`_!e`!dfTY!aVcd`_d
Rd!eYV!]`TR]!RfeY`cZej!T`_dZUVc!Raac`acZReV'

#-$ HYV! dVcgZTV! ^fde! ac`gZUV! RUgZTV! R_U! RddZdeR_TV! e`! aRcV_ed! `c! ac`daVTeZgV
aRcV_ed!hY`!fdV%!`c!ac`a`dV!e`!fdV%!TYZ]UTRcV!ac`gZUVU!Z_!eYV!RcVR!`W!eYV!]`TR]
RfeY`cZej'

#.$ HYV!dVcgZTV!^fde!SV!VdeRS]ZdYVU!R_U!^RZ_eRZ_VU!Z_!eYV!^R__Vc!hYZTY!Zd!SVde
TR]Tf]ReVU!e`!WRTZ]ZeReV!RTTVdd!e`!eYV!dVcgZTV!Sj!aVcd`_d!Z_!eYV!]`TR]!RfeY`cZejpd
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),

RcVR! hY`! ^Rj! SV_VWZe! Wc`^! Ze%! Z_T]fUZ_X%! Z_! aRceZTf]Rc%! aVcd`_d! hY`! ^ZXYe
`eYVchZdV!YRgV!UZWWZTf]ej!Z_!eR\Z_X!RUgR_eRXV!`W!eYV!dVcgZTV'

#/$ =_!ViVcTZdZ_X! eYVZc! Wf_TeZ`_d!f_UVc! eYZd! dVTeZ`_%!R! ]`TR]!RfeY`cZej!^fde!YRgV
cVXRcU!e`!R_j!XfZUR_TV!XZgV_!Wc`^!eZ^V!e`!eZ^V!Sj!eYV!4ddV^S]j'

#0$ 9`c!eYV!afca`dVd!`W!eYZd!dVTeZ`_%!R!TYZ]U!`c!j`f_X!aVcd`_!Zd!UZdRS]VU!ZW!YV!YRd!R
UZdRSZ]Zej!W`c!eYV!afca`dVd!`W!eYV!7ZdRSZ]Zej!7ZdTcZ^Z_ReZ`_!4Te!)11-!#T' -($'

#1$ =_!eYZd!dVTeZ`_l

maRcV_en!^VR_d! R!aRcV_e! `W! R! TYZ]U! `c! j`f_X! aVcd`_!R_U! Z_T]fUVd! R_j
Z_UZgZUfR]!hY`l

#R$ YRd!aRcV_eR]!cVda`_dZSZ]Zej!W`c!R!TYZ]U%!`c

#S$ YRd!TRcV!`W!R!TYZ]U3

mac`daVTeZgV!aRcV_en!^VR_d!R!acVX_R_e!h`^R_!`c!R_j!`eYVc!aVcd`_!hY`
Zd!]Z\V]j!e`!SVT`^V%!`c!Zd!a]R__Z_X!e`!SVT`^V%!R!aRcV_e3

mj`f_X!aVcd`_n!̂ VR_d!R!aVcd`_!hY`!YRd!ReeRZ_VU!eYV!RXV!̀ W!)0!Sfe!YRd!_`e
ReeRZ_VU!eYV!RXV!`W!*('

=LUFHNNDPHQWU

'- 8SXUKIYOTS

9`c!eYV!afca`dVd!`W!dVTeZ`_!+0!`W!eYV!8UfTReZ`_!4Te!)11/!#T' ,,$!#Z_daVTeZ`_!`W
]`TR]!VUfTReZ`_!RfeY`cZeZVd$%!eYV!Wf_TeZ`_d!T`_WVccVU!`_!R!KV]dY!]`TR]!RfeY`cZej
Sj! `c! f_UVc! eYZd! DRce! RcV! e`! SV! cVXRcUVU! Rd! Wf_TeZ`_d! T`_WVccVU! `_! R! ]`TR]
VUfTReZ`_!RfeY`cZej!Z_!eYVZc!TRaRTZej!Rd!dfTY'

'. >T\KWX!TL!0XXKRHQ^!YT!XKIZWK!UWTUKW!UKWLTWRGSIK!KYI$

#)$ GVTeZ`_! ,1.! `W! eYV! )11.! 4Te! #a`hVc! e`! acVgV_e! f_cVRd`_RS]V! ViVcTZdV! `W
Wf_TeZ`_d$! Raa]ZVd! Z_! cV]ReZ`_! e`! R! KV]dY! ]`TR]! RfeY`cZej! R_U! eYV! a`hVcd
T`_WVccVU! `c! UfeZVd! Z^a`dVU! `_! eYV^!Sj! `c! f_UVc! eYZd! DRce! Rd! Ze! Raa]ZVd! Z_
cV]ReZ`_!e`!R!]`TR]!VUfTReZ`_!RfeY`cZej!Z_!KR]Vd!R_U!eYV!a`hVcd!T`_WVccVU!`c
UfeZVd!Z^a`dVU!`_!eYV^!Sj!`c!f_UVc!eYV!)11.!4Te'

#*$ GVTeZ`_!,1/!`W!eYV!)11.!4Te!#XV_VcR]!UVWRf]e!a`hVcd$!Raa]ZVd!Z_!cV]ReZ`_!e`!eYV
UfeZVd!Z^a`dVU!̀ _!R!KV]dY!]`TR]!RfeY`cZej!Sj!̀ c!W`c!eYV!afca`dVd!`W!eYZd!DRce!Rd
Ze!Raa]ZVd!Z_!cV]ReZ`_!e`!eYV!UfeZVd!Z^a`dVU!`_!R!]`TR]!VUfTReZ`_!RfeY`cZej!Z_
KR]Vd!Sj!`c!W`c!eYV!afca`dVd!`W!eYV!)11.!4Te'

#+$ GVTeZ`_!,1/4!`W! eYV!)11.!4Te!#a`hVc!e`!dVTfcV!ac`aVc!aVcW`c^R_TV!`W!@84pd
Wf_TeZ`_d$!Raa]ZVd!Z_!cV]ReZ`_!e`!R!KV]dY!]`TR]!RfeY`cZejpd!Wf_TeZ`_d!f_UVc!eYZd
DRce!Rd!Ze!Raa]ZVd!Z_!cV]ReZ`_!e`!eYV!Wf_TeZ`_d!`W!R!]`TR]!VUfTReZ`_!RfeY`cZej!Z_
KR]Vd!^V_eZ`_VU!Z_!dfSdVTeZ`_!#)$!`W!eYRe!dVTeZ`_'

#,$ GVTeZ`_d! ,1/44!R_U! ,1/5! `W! eYV! )11.! 4Te! Raa]j! RTT`cUZ_X]j!hYVcV!a`hVcd
f_UVc!dVTeZ`_!,1/4!`W!eYRe!4Te!RcV!ViVcTZdVU!Z_!cV]ReZ`_!e`!R_j!`W!eYV!Wf_TeZ`_d
`W!R!KV]dY!]`TR]!RfeY`cZej!f_UVc!eYZd!DRce'

#-$ =_!eYV!Raa]ZTReZ`_!`W!dVTeZ`_d!,1/4#*$!e`!#/$%!,1/44!R_U!,1/5!`W!eYV!)11.!4Te!Z_
cV]ReZ`_!e`!R!KV]dY!]`TR]!RfeY`cZejpd!Wf_TeZ`_d!f_UVc!eYZd!DRce%!cVWVcV_TVd!e`!eYV
]`TR]!VUfTReZ`_!RfeY`cZej!RcV!e`!SV!cVRU!Rd!cVWVcV_TVd!e`!eYV!]`TR]!RfeY`cZej'
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#.$ =_!dfSdVTeZ`_!#-$!`W!dVTeZ`_!,1/4!`W!eYV!)11.!4Te%!eYV!cVWVcV_TV!e`!Wf_TeZ`_d!e`
hYZTY!eYRe!dVTeZ`_!Raa]ZVd!Z_T]fUVd!#W`c!R]]!afca`dVd$!Wf_TeZ`_d!̀ W!R!KV]dY!]`TR]
RfeY`cZej!f_UVc!eYZd!DRce'

#/$ =_!eYZd!dVTeZ`_%!meYV!)11.!4Ten!^VR_d!eYV!8UfTReZ`_!4Te!)11.!#T' -.$'

9PVHTRTHVDVLQP

(% 8SYKWUWKYGYOTS!TL!>GWY!'

=_!eYZd!DRcel

mTYZ]UTRcVn!^VR_dl

#R$ TYZ]U!̂ Z_UZ_X!̀ c!URj!TRcV!hZeYZ_!eYV!̂ VR_Z_X!̀ W!DRce!)(4!̀ W!eYV
6YZ]UcV_! 4Te! )101! #T' ,)$! Z_! cVdaVTe! `W! hYZTY! eYV! ac`gZUVc! Zd
cVbfZcVU!e`!SV!cVXZdeVcVU!f_UVc!eYRe!DRce3

#S$ TRcV! ac`gZUVU! Sj! R! aVcd`_! `W! R! UVdTcZaeZ`_! Raac`gVU! Z_
RTT`cUR_TV!hZeY!R!dTYV^V!̂ RUV!Sj!eYV!4ddV^S]j!f_UVc!dVTeZ`_
)*#-$!`W!eYV!HRi!6cVUZed!4Te!*((*!#T' *)$3

macVdTcZSVUn!^VR_d!acVdTcZSVU!Sj!cVXf]ReZ`_d!^RUV!Sj!eYV!4ddV^S]j'

>0?A!(

F8;I@4H=CB C9!DFCJ=G=CB C9!6<=@764F8 =B!8B;@4B7

270>A4?!&

;8B8F4@ 9IB6H=CBG C9!6<=89!=BGD86HCF

(& 6KSKWGQ!LZSIYOTSX!TL!YNK!2NOKL!8SXUKIYTW

#)$ HYV! 6YZVW! =_daVTe`c! YRd! eYV! XV_VcR]! Ufej! `W! \VVaZ_X! eYV! GVTcVeRcj! `W! GeReV
Z_W`c^VU!RS`fel

#R$ eYV!T`_ecZSfeZ`_!`W!cVXf]ReVU!VRc]j!jVRcd!ac`gZdZ`_!Z_!8_X]R_U!e`!eYV
hV]]&SVZ_X!`W!TYZ]UcV_!W`c!hY`^!Ze!Zd!ac`gZUVU3

#S$ eYV! bfR]Zej! R_U! deR_URcUd! `W! cVXf]ReVU! VRc]j! jVRcd! ac`gZdZ`_! Z_
8_X]R_U3

#T$ Y`h!WRc!cVXf]ReVU!VRc]j!jVRcd!ac`gZdZ`_!Z_!8_X]R_U!^VVed!eYV!_VVUd!`W
eYV!cR_XV!`W!TYZ]UcV_!W`c!hY`^!Ze!Zd!ac`gZUVU3

#U$ eYV! bfR]Zej! `W! ]VRUVcdYZa! R_U! ^R_RXV^V_e! Z_! T`__VTeZ`_! hZeY
cVXf]ReVU!VRc]j!jVRcd!ac`gZdZ`_!Z_!8_X]R_U'

#*$ =_! dfSdVTeZ`_! #)$%! mcVXf]ReVU! VRc]j! jVRcd! ac`gZdZ`_n! ^VR_d! VRc]j! jVRcd
ac`gZdZ`_! Z_! cVdaVTe! `W! hYZTY! R! aVcd`_! Zd! cVbfZcVU! e`! SV! cVXZdeVcVU! f_UVc
6YRaeVc!*!`c!Z_!cVdaVTe!`W!hYZTY!YV!h`f]U!SV!cVbfZcVU!e`!SV!cVXZdeVcVU!f_UVc
eYRe!6YRaeVc!Sfe!W`c!dVTeZ`_!+,#*$!#ViV^aeZ`_!W`c!ac`gZdZ`_!W`c!TYZ]UcV_!RXVU!+
`c!`gVc!Re!TVceRZ_!dTY``]d$'

#+$ KYV_!Rd\VU!e`!U`!d`!Sj!eYV!GVTcVeRcj!`W!GeReV%!eYV!6YZVW!=_daVTe`c!^fde!XZgV
RUgZTV!e`!eYV!GVTcVeRcj!̀ W!GeReV!̀ _!dfTY!̂ ReeVcd!cV]ReZ_X!e`!VRc]j!jVRcd!ac`gZdZ`_
`c! ]ReVc! jVRcd! ac`gZdZ`_! Z_! 8_X]R_U! Rd! ^Rj! SV! daVTZWZVU! Z_! eYV! GVTcVeRcj! `W
GeReVpd!cVbfVde'

#,$ HYV!6YZVW!=_daVTe`c!̂ Rj!Re!R_j!eZ^V!XZgV!RUgZTV!e`!eYV!GVTcVeRcj!̀ W!GeReV!̀ _!R_j
^ReeVc!T`__VTeVU!hZeYl
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#R$ VRc]j!jVRcd!ac`gZdZ`_!`c!]ReVc!jVRcd!ac`gZdZ`_!Z_!8_X]R_U!XV_VcR]]j%!`c

#S$ VRc]j!jVRcd!ac`gZdZ`_!`c!]ReVc!jVRcd!ac`gZdZ`_!Z_!8_X]R_U!Sj!aRceZTf]Rc
aVcd`_d!`c!`_!aRceZTf]Rc!acV^ZdVd'

#-$ HYV!6YZVW!=_daVTe`c!Zd!e`!YRgV!dfTY!`eYVc!Wf_TeZ`_d!Z_!T`__VTeZ`_!hZeY!VRc]j
jVRcd!ac`gZdZ`_!`c!]ReVc!jVRcd!ac`gZdZ`_!Z_!8_X]R_U!Rd!^Rj!SV!RddZX_VU!e`!YZ^
Sj!eYV!GVTcVeRcj!`W!GeReV'

(' ;GOSYKSGSIK!TL!YNK!Y\T!INOQJIGWK!WKMOXYKWX

#)$ HYV!6YZVW!=_daVTe`c!^fde!^RZ_eRZ_!eh`!cVXZdeVcd'

#*$ HYV!WZcde!cVXZdeVc!#meYV!VRc]j!jVRcd!cVXZdeVcn$!Zd!e`!SV!R!cVXZdeVc!̀ W!R]]!aVcd`_d!hY`
RcV!cVXZdeVcVU!Rd!VRc]j!jVRcd!TYZ]U^Z_UVcd!`c!̀ eYVc!VRc]j!jVRcd!ac`gZUVcd!f_UVc
6YRaeVc! *! #hYZTY! ac`gZUVd! W`c! eYV! T`^af]d`cj! cVXZdecReZ`_! `W! aVcd`_d
ac`gZUZ_X!VRc]j!jVRcd!ac`gZdZ`_$'

#+$ HYV!dVT`_U!cVXZdeVc!#meYV!XV_VcR]!TYZ]UTRcV!cVXZdeVcn$!Zd!e`!SV!UZgZUVU!Z_e`!eh`
DRced'

#,$ HYV!WZcde!DRce!#mDRce!4n$!Zd!e`!SV!R!cVXZdeVc!`W!R]]!aVcd`_d!hY`!RcV!cVXZdeVcVU!Rd
]ReVc!jVRcd!TYZ]U^Z_UVcd!`c!`eYVc!]ReVc!jVRcd!ac`gZUVcd!f_UVc!6YRaeVc!+!#hYZTY
ac`gZUVd! W`c! eYV! T`^af]d`cj! cVXZdecReZ`_! `W! aVcd`_d! ac`gZUZ_X! ]ReVc! jVRcd
ac`gZdZ`_!W`c!TYZ]UcV_!f_UVc!eYV!RXV!`W!VZXYe$'

#-$ HYV!dVT`_U!DRce!#mDRce!5n$!Zd!e`!SV!R!cVXZdeVc!`W!R]]!aVcd`_d!hY`!RcV!cVXZdeVcVU
Rd!TYZ]U^Z_UVcd!`c!`eYVc!TYZ]UTRcV!ac`gZUVcd!f_UVc!6YRaeVc!,!#hYZTY!ac`gZUVd
W`c! eYV!g`]f_eRcj! cVXZdecReZ`_!`W!aVcd`_d!ac`gZUZ_X! VRc]j!jVRcd!ac`gZdZ`_!`c
]ReVc!jVRcd!ac`gZdZ`_!Z_!cVdaVTe!`W!hYZTY!eYVj!RcV!_`e!cVbfZcVU!e`!SV!cVXZdeVcVU
f_UVc!6YRaeVc!*!`c!+$'

270>A4?!'
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@HSWLTHOHPVU!VQ!THJLUVHT

(( ?KVZOWKRKSY!YT!WKMOXYKW/!KGWQ^!^KGWX!INOQJROSJKWX

#)$ 4!aVcd`_!^Rj!_`e!ac`gZUV!VRc]j!jVRcd!TYZ]U^Z_UZ_X!Z_!8_X]R_U!f_]Vdd!YV!Zd
cVXZdeVcVU!Z_!eYV!VRc]j!jVRcd!cVXZdeVc!Rd!R_!VRc]j!jVRcd!TYZ]U^Z_UVc'

#*$ HYV!GVTcVeRcj!`W!GeReV!^Rj!Sj!`cUVc!ac`gZUV!eYRe%!Z_!TZcTf^deR_TVd!daVTZWZVU!Z_
eYV!̀ cUVc%!dfSdVTeZ`_!#)$!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`!VRc]j!jVRcd!TYZ]U^Z_UZ_X'!

#+$ HYV!TZcTf^deR_TVd!daVTZWZVU!Z_!R_!`cUVc!f_UVc!dfSdVTeZ`_!#*$!^Rj!cV]ReV!e`!`_V
`c!^`cV!`W!eYV!W`]]`hZ_X!^ReeVcd!#R^`_X!`eYVcd$l

#R$ eYV!aVcd`_!ac`gZUZ_X!eYV!VRc]j!jVRcd!TYZ]U^Z_UZ_X3

#S$ eYV!TYZ]U!`c!TYZ]UcV_!W`c!hY`^!Ze!Zd!ac`gZUVU3

#T$ eYV!_RefcV!`W!eYV!VRc]j!jVRcd!TYZ]U^Z_UZ_X3

#U$ eYV!acV^ZdVd!`_!hYZTY!Ze!Zd!ac`gZUVU3

#V$ eYV!eZ^Vd!UfcZ_X!hYZTY!Ze!Zd!ac`gZUVU3

#W$ eYV!RccR_XV^V_ed!f_UVc!hYZTY!Ze!Zd!ac`gZUVU'
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#,$ =W! Ze! RaaVRcd! e`! eYV! 6YZVW! =_daVTe`c! eYRe! R! aVcd`_! YRd! ac`gZUVU! VRc]j! jVRcd
TYZ]U^Z_UZ_X! Z_!T`_ecRgV_eZ`_!`W!dfSdVTeZ`_! #)$%!YV!^Rj!dVcgV!R!_`eZTV! #mR_
V_W`cTV^V_e!_`eZTVn$!`_!eYV!aVcd`_'

#-$ 4_!V_W`cTV^V_e!_`eZTV!^Rj!SV!dVcgVU!`_!R!aVcd`_l

#R$ Sj!UV]ZgVcZ_X!Ze!e`!YZ^%!`c

#S$ Sj!dV_UZ_X!Ze!Sj!a`de'

#.$ 4_!V_W`cTV^V_e!_`eZTV!YRd!VWWVTe!f_eZ]!Ze!Zd!cVg`\VU!Sj!eYV!6YZVW!=_daVTe`c'

#/$ 4!aVcd`_!T`^^Zed!R_!`WWV_TV!ZW%!Re!R_j!eZ^V!hYV_!R_!V_W`cTV^V_e!_`eZTV!YRd
VWWVTe!Z_!cV]ReZ`_!e`!YZ^!R_U!hZeY`fe!cVRd`_RS]V!ViTfdV%!YV!ac`gZUVd!VRc]j!jVRcd
TYZ]U^Z_UZ_X!Z_!T`_ecRgV_eZ`_!`W!dfSdVTeZ`_!#)$'

#0$ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #/$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!R!WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'

() ?KVZOWKRKSY!YT!WKMOXYKW/!TYNKW!KGWQ^!^KGWX!UWT[OJKWX

#)$ 4!aVcd`_!^Rj!_`e!ac`gZUVl

#R$ VRc]j!jVRcd!ac`gZdZ`_!`_!acV^ZdVd!Z_!8_X]R_U!hYZTY!RcV!_`e!U`^VdeZT
acV^ZdVd%!`c

#S$ VRc]j!jVRcd!ac`gZdZ`_!̀ _!U`^VdeZT!acV^ZdVd!Z_!8_X]R_U!hYZTY!h`f]U!SV
VRc]j!jVRcd!TYZ]U^Z_UZ_X!Sfe!W`c!dVTeZ`_!1.#-$%

f_]Vdd!YV!Zd!cVXZdeVcVU!Z_!eYV!VRc]j!jVRcd!cVXZdeVc!Z_!cVdaVTe!`W!eYV!acV^ZdVd'

#*$ GfSdVTeZ`_!#)$!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`!VRc]j!jVRcd!ac`gZdZ`_!W`c!R!TYZ]U!`c
TYZ]UcV_!hY`!YRd!#`c!YRgV$!ReeRZ_VU!eYV!RXV!`W!eYcVV!ZWl

#R$ eYV!ac`gZdZ`_! Zd!^RUV! Re! R_j! `W! eYV! W`]]`hZ_X! dTY``]d!Rd! aRce! `W! eYV
dTY``]pd!RTeZgZeZVdl

#Z$ R!^RZ_eRZ_VU!dTY``]%

#ZZ$ R!dTY``]!Raac`gVU!Sj!eYV!GVTcVeRcj!`W!GeReV!f_UVc!dVTeZ`_!+,*!`W
eYV! 8UfTReZ`_! 4Te! )11.! #T' -.$! #Raac`gR]! `W! _`_&^RZ_eRZ_VU
daVTZR]!dTY``]d$%!`c

#ZZZ$ R_!Z_UVaV_UV_e!dTY``]%

#S$ eYV! ac`gZdZ`_! Zd! ^RUV! Sj! eYV! ac`acZVe`c! `W! eYV! dTY``]! `c! R! aVcd`_
V^a]`jVU!e`!h`c\!Re!eYV!dTY``]%!R_U

#T$ eYV!TYZ]U!Zd!R!cVXZdeVcVU!afaZ]!Re!eYV!dTY``]!`c%!ZW!eYV!ac`gZdZ`_!Zd!^RUV
W`c!^`cV!eYR_!`_V!TYZ]U%!Re!]VRde!`_V!`W!eYV!TYZ]UcV_!Zd!R!cVXZdeVcVU!afaZ]
Re!eYV!dTY``]'

#+$ HYV!GVTcVeRcj!`W!GeReV!^Rj!Sj!`cUVc!ac`gZUV!eYRe%!Z_!TZcTf^deR_TVd!daVTZWZVU!Z_
eYV!`cUVc%!dfSdVTeZ`_!#)$!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`!VRc]j!jVRcd!ac`gZdZ`_'

#,$ HYV!TZcTf^deR_TVd!daVTZWZVU!Z_!R_!`cUVc!f_UVc!dfSdVTeZ`_!#+$!^Rj!cV]ReV!e`!`_V
`c!^`cV!`W!eYV!W`]]`hZ_X!^ReeVcd!#R^`_X!`eYVcd$l

#R$ eYV!aVcd`_!ac`gZUZ_X!eYV!VRc]j!jVRcd!ac`gZdZ`_3

#S$ eYV!TYZ]U!`c!TYZ]UcV_!W`c!hY`^!Ze!Zd!ac`gZUVU3

#T$ eYV!_RefcV!`W!eYV!VRc]j!jVRcd!ac`gZdZ`_3

#U$ eYV!acV^ZdVd!`_!hYZTY!Ze!Zd!ac`gZUVU3

#V$ eYV!eZ^Vd!UfcZ_X!hYZTY!Ze!Zd!ac`gZUVU3

#W$ eYV!RccR_XV^V_ed!f_UVc!hYZTY!Ze!Zd!ac`gZUVU'

#-$ 4!aVcd`_!T`^^Zed!R_!`WWV_TV!ZW%!hZeY`fe!cVRd`_RS]V!ViTfdV%!YV!ac`gZUVd!VRc]j
jVRcd!ac`gZdZ`_!Z_!T`_ecRgV_eZ`_!`W!dfSdVTeZ`_!#)$'
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#.$ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #-$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!R!WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'

?TQFHUU!QI!THJLUVTDVLQP

(* 0UUQOIGYOTSX!LTW!WKMOXYWGYOTS/!KGWQ^!^KGWX!INOQJROSJKWX

#)$ 4! aVcd`_! hY`! ac`a`dVd! e`! ac`gZUV! VRc]j! jVRcd! TYZ]U^Z_UZ_X! Z_! cVdaVTe! `W
hYZTY!YV!Zd!cVbfZcVU!Sj!dVTeZ`_!++#)$!e`!SV!cVXZdeVcVU!^Rj!^R\V!R_!Raa]ZTReZ`_
e`!eYV!6YZVW!=_daVTe`c!W`c!cVXZdecReZ`_!Rd!R_!VRc]j!jVRcd!TYZ]U^Z_UVc'

#*$ 4_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!^fdel

#R$ XZgV!R_j!acVdTcZSVU!Z_W`c^ReZ`_!RS`fe!acVdTcZSVU!^ReeVcd%

#S$ XZgV! R_j! `eYVc! Z_W`c^ReZ`_! hYZTY! eYV! 6YZVW! =_daVTe`c! cVRd`_RS]j
cVbfZcVd!eYV!Raa]ZTR_e!e`!XZgV%!R_U

#T$ SV!RTT`^aR_ZVU!Sj!R_j!acVdTcZSVU!WVV'

#+$ HYV!6YZVW!=_daVTe`c!^fde!XcR_e!R_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!ZWl

#R$ eYV!Raa]ZTR_e!Zd!_`e!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!Sj!cVXf]ReZ`_d!f_UVc
dVTeZ`_!/-%!R_U

#S$ Ze!RaaVRcd!e`!eYV!6YZVW!=_daVTe`c!eYRe!R_j!cVbfZcV^V_ed!acVdTcZSVU!W`c
eYV! afca`dVd! `W! eYZd! dfSdVTeZ`_! #meYV! acVdTcZSVU! cVbfZcV^V_ed! W`c
cVXZdecReZ`_n$!RcV!dReZdWZVU!R_U!RcV!]Z\V]j!e`!T`_eZ_fV!e`!SV!dReZdWZVU'

#,$ HYV!6YZVW!=_daVTe`c!^fde!cVWfdV!R_j!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!hYZTY
dfSdVTeZ`_!#+$!U`Vd!_`e!cVbfZcV!YZ^!e`!XcR_e'

#-$ HYV! acVdTcZSVU! cVbfZcV^V_ed! W`c! cVXZdecReZ`_! ^Rj! Z_T]fUV! cVbfZcV^V_ed
cV]ReZ_X!e`l

#R$ eYV!Raa]ZTR_e3

#S$ eYV!acV^ZdVd!`_!hYZTY!eYV!VRc]j!jVRcd!TYZ]U^Z_UZ_X!Zd!e`!SV!ac`gZUVU3

#T$ eYV!RccR_XV^V_ed!W`c!VRc]j!jVRcd!TYZ]U^Z_UZ_X!`_!eY`dV!acV^ZdVd3

#U$ R_j!aVcd`_!hY`!^Rj!SV!TRcZ_X!W`c!TYZ]UcV_!`_!eY`dV!acV^ZdVd3

#V$ R_j!`eYVc!aVcd`_!hY`!^Rj!SV!`_!eY`dV!acV^ZdVd'

(+ 0UUQOIGYOTSX!LTW!WKMOXYWGYOTS/!TYNKW!KGWQ^!^KGWX!UWT[OJKWX

#)$ 4!aVcd`_!hY`!ac`a`dVd!e`!ac`gZUV!`_!R_j!acV^ZdVd!VRc]j!jVRcd!ac`gZdZ`_!Z_
cVdaVTe!`W!hYZTY!YV!Zd!cVbfZcVU!Sj!dVTeZ`_!+,#)$!e`!SV!cVXZdeVcVU!^Rj!^R\V!R_
Raa]ZTReZ`_!e`!eYV!6YZVW!=_daVTe`c!W`c!cVXZdecReZ`_!Rd!R_!VRc]j!jVRcd!ac`gZUVc!Z_
cVdaVTe!`W!eYV!acV^ZdVd'

#*$ 4_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!^fdel

#R$ XZgV!R_j!acVdTcZSVU!Z_W`c^ReZ`_!RS`fe!acVdTcZSVU!^ReeVcd%

#S$ XZgV! R_j! `eYVc! Z_W`c^ReZ`_! hYZTY! eYV! 6YZVW! =_daVTe`c! cVRd`_RS]j
cVbfZcVd!eYV!Raa]ZTR_e!e`!XZgV%!R_U

#T$ SV!RTT`^aR_ZVU!Sj!R_j!acVdTcZSVU!WVV'

#+$ HYV!6YZVW!=_daVTe`c!^fde!XcR_e!R_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!ZWl

#R$ eYV!Raa]ZTR_e!Zd!_`e!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!Sj!cVXf]ReZ`_d!f_UVc
dVTeZ`_!/-%!R_U

#S$ Ze!RaaVRcd!e`!eYV!6YZVW!=_daVTe`c!eYRe!R_j!cVbfZcV^V_ed!acVdTcZSVU!W`c
eYV! afca`dVd! `W! eYZd! dfSdVTeZ`_! #meYV! acVdTcZSVU! cVbfZcV^V_ed! W`c
cVXZdecReZ`_n$!RcV!dReZdWZVU!R_U!RcV!]Z\V]j!e`!T`_eZ_fV!e`!SV!dReZdWZVU'
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#,$ HYV!6YZVW!=_daVTe`c!^fde!cVWfdV!R_j!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!hYZTY
dfSdVTeZ`_!#+$!U`Vd!_`e!cVbfZcV!YZ^!e`!XcR_e'!

#-$ HYV! acVdTcZSVU! cVbfZcV^V_ed! W`c! cVXZdecReZ`_! ^Rj! Z_T]fUV! cVbfZcV^V_ed
cV]ReZ_X!e`l

#R$ eYV!Raa]ZTR_e3

#S$ eYV!acV^ZdVd!`_!hYZTY!eYV!VRc]j!jVRcd!ac`gZdZ`_!Zd!e`!SV!ac`gZUVU3

#T$ eYV!RccR_XV^V_ed!W`c!VRc]j!jVRcd!ac`gZdZ`_!`_!eY`dV!acV^ZdVd3

#U$ R_j!aVcd`_!hY`!^Rj!SV!TRcZ_X!W`c!TYZ]UcV_!`_!eY`dV!acV^ZdVd3

#V$ R_j!`eYVc!aVcd`_!hY`!^Rj!SV!`_!eY`dV!acV^ZdVd'

(, 4SYW^!TS!YNK!WKMOXYKW!GSJ!IKWYOLOIGYKX

#)$ =W!R_!Raa]ZTReZ`_!f_UVc!dVTeZ`_!+-#)$!Zd!XcR_eVU%!eYV!6YZVW!=_daVTe`c!^fdel

#R$ cVXZdeVc! eYV! Raa]ZTR_e! Z_! eYV! VRc]j! jVRcd! cVXZdeVc! Rd! R_! VRc]j! jVRcd
TYZ]U^Z_UVc%!R_U

#S$ XZgV! eYV! Raa]ZTR_e! R! TVceZWZTReV! `W! cVXZdecReZ`_! deReZ_X! eYRe! YV! Zd! d`
cVXZdeVcVU'

#*$ =W!R_!Raa]ZTReZ`_!f_UVc!dVTeZ`_!+.#)$!Zd!XcR_eVU%!eYV!6YZVW!=_daVTe`c!^fdel

#R$ cVXZdeVc! eYV! Raa]ZTR_e! Z_! eYV! VRc]j! jVRcd! cVXZdeVc! Rd! R_! VRc]j! jVRcd
ac`gZUVc! `eYVc! eYR_! R! TYZ]U^Z_UVc%! Z_! cVdaVTe! `W! eYV! acV^ZdVd! Z_
bfVdeZ`_%!R_U

#S$ XZgV! eYV! Raa]ZTR_e! R! TVceZWZTReV! `W! cVXZdecReZ`_! deReZ_X! eYRe! YV! Zd! d`
cVXZdeVcVU'

#+$ 4!TVceZWZTReV!`W!cVXZdecReZ`_!XZgV_!e`!eYV!Raa]ZTR_e!Z_!afcdfR_TV!`W!dfSdVTeZ`_
#)$!`c!#*$!^fde!T`_eRZ_!acVdTcZSVU!Z_W`c^ReZ`_!RS`fe!acVdTcZSVU!^ReeVcd'

#,$ =W! eYVcV! Zd! R! TYR_XV! `W! TZcTf^deR_TVd! hYZTY! cVbfZcVd! eYV! R^V_U^V_e! `W! R
TVceZWZTReV!`W! cVXZdecReZ`_%! eYV!6YZVW! =_daVTe`c!^fde!XZgV! eYV! cVXZdeVcVU! VRc]j
jVRcd!ac`gZUVc!R_!R^V_UVU!TVceZWZTReV'

#-$ =W!eYV!6YZVW!=_daVTe`c!Zd!dReZdWZVU!eYRe!R!TVceZWZTReV!`W!cVXZdecReZ`_!YRd!SVV_!]`de
`c!UVdec`jVU%!eYV!6YZVW!=_daVTe`c!^fde!XZgV!eYV!cVXZdeVcVU!VRc]j!jVRcd!ac`gZUVc
R!T`aj%!`_!aRj^V_e!Sj!eYV!ac`gZUVc!`W!R_j!acVdTcZSVU!WVV'

(- 2TSJOYOTSX!TS!WKMOXYWGYOTS

#)$ HYV! 6YZVW! =_daVTe`c! ^Rj! Z^a`dV! dfTY! T`_UZeZ`_d! Rd! YV! eYZ_\d! WZe! `_! eYV
cVXZdecReZ`_!`W!R_!VRc]j!jVRcd!ac`gZUVc!f_UVc!eYZd!6YRaeVc'

#*$ HYV!a`hVc!T`_WVccVU!Sj!dfSdVTeZ`_!#)$!^Rj!SV!ViVcTZdVU!Re!eYV!eZ^V!hYV_!eYV
6YZVW! =_daVTe`c! cVXZdeVcd! eYV! aVcd`_! Z_! afcdfR_TV! `W! dVTeZ`_! +/! `c! Re! R_j
dfSdVbfV_e!eZ^V'

#+$ HYV!6YZVW!=_daVTe`c!^Rj!Re!R_j!eZ^V!gRcj!`c!cV^`gV!R_j!T`_UZeZ`_!Z^a`dVU
f_UVc!dfSdVTeZ`_!#)$'

#,$ HYV!a`hVc!T`_WVccVU!Sj!dfSdVTeZ`_!#)$!Z_T]fUVd!a`hVc!e`!Z^a`dV!T`_UZeZ`_d!W`c
eYV!afca`dV!`W!XZgZ_X!VWWVTe!e`!R_!`cUVc!f_UVc!dfSdVTeZ`_!#)$#R$!`W!dVTeZ`_!+1!`c
cVXf]ReZ`_d!f_UVc!dfSdVTeZ`_!#)$#S$!`W!eYRe!dVTeZ`_'

#-$ 4_!VRc]j!jVRcd!ac`gZUVc!cVXZdeVcVU!f_UVc!eYZd!6YRaeVc!T`^^Zed!R_!`WWV_TV!ZW%
hZeY`fe! cVRd`_RS]V! ViTfdV%! YV! WRZ]d! e`! T`^a]j! hZeY! R_j! T`_UZeZ`_! Z^a`dVU
f_UVc!dfSdVTeZ`_!#)$'
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#.$ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #-$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!R!WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'

@HSWLTHOHPVU!VQ!EH!OHV!E[!HDTN[![HDTU!RTQXLGHTU

(. ANK!4GWQ^!EKGWX!5TZSJGYOTS!@YGMK

#)$ 9`c!eYV!afca`dV!̀ W!ac`^`eZ_X!eYV!hV]]&SVZ_X!̀ W!j`f_X!TYZ]UcV_!W`c!hY`^!VRc]j
jVRcd! ac`gZdZ`_! Zd! ac`gZUVU! Sj! VRc]j! jVRcd! ac`gZUVcd! e`! hY`^! dVTeZ`_! ,(
Raa]ZVd%!eYV!GVTcVeRcj!`W!GeReV!^fdel

#R$ Sj!`cUVc!daVTZWj!Z_!RTT`cUR_TV!hZeY!dVTeZ`_!,)!dfTY!cVbfZcV^V_ed!Rd!YV
T`_dZUVcd!Raac`acZReV!cV]ReZ_X!e`!]VRc_Z_X!Sj%!R_U!eYV!UVgV]`a^V_e!`W%
dfTY!TYZ]UcV_!#m]VRc_Z_X!R_U!UVgV]`a^V_e!cVbfZcV^V_edn$%!R_U

#S$ Sj!cVXf]ReZ`_d!daVTZWj!Z_!RTT`cUR_TV!hZeY!dVTeZ`_!,+!dfTY!cVbfZcV^V_ed
Rd! YV! T`_dZUVcd! Raac`acZReV! X`gVc_Z_X! eYV! RTeZgZeZVd! `W! VRc]j! jVRcd
ac`gZUVcd!e`!hY`^!dVTeZ`_!,(!Raa]ZVd!#mhV]WRcV!cVbfZcV^V_edn$'

#*$ HYV!]VRc_Z_X!R_U!UVgV]`a^V_e!cVbfZcV^V_ed!R_U!eYV!hV]WRcV!cVbfZcV^V_ed!RcV
e`XVeYVc!e`!SV!\_`h_!Rd!meYV!8Rc]j!MVRcd!9`f_UReZ`_!GeRXVn'

)% 3ZY^!YT!ORUQKRKSY!4GWQ^!EKGWX!5TZSJGYOTS!@YGMK

#)$ HYZd!dVTeZ`_!Raa]ZVd!e`l

#R$ VRc]j! jVRcd! ac`gZUVcd! ac`gZUZ_X! VRc]j! jVRcd! ac`gZdZ`_! Z_! cVdaVTe! `W
hYZTY!eYVj!RcV!cVXZdeVcVU!f_UVc!eYZd!6YRaeVc%!R_U

#S$ VRc]j! jVRcd! ac`gZUVcd! ac`gZUZ_X! VRc]j! jVRcd! ac`gZdZ`_! Z_! cVdaVTe! `W
hYZTY%!Sfe!W`c!dVTeZ`_!+,#*$!#ViV^aeZ`_!W`c!ac`gZdZ`_!W`c!TYZ]UcV_!RXVU
+!`c!`gVc!Re!TVceRZ_!dTY``]d$%!eYVj!h`f]U!SV!cVbfZcVU!e`!SV!cVXZdeVcVU
f_UVc!eYZd!6YRaeVc'!

#*$ 4_!VRc]j!jVRcd!ac`gZUVc!e`!hY`^!eYZd!dVTeZ`_!Raa]ZVdl

#R$ ^fde! dVTfcV! eYRe! eYV! VRc]j! jVRcd! ac`gZdZ`_! ^VVed! eYV! ]VRc_Z_X! R_U
UVgV]`a^V_e!cVbfZcV^V_ed%!R_U

#S$ ^fde!T`^a]j!hZeY!eYV!hV]WRcV!cVbfZcV^V_ed'

)& ANK!QKGWSOSM!GSJ!JK[KQTURKSY!WKVZOWKRKSYX

#)$ HYV!]VRc_Z_X!R_U!UVgV]`a^V_e!cVbfZcV^V_ed!^fde!T`gVc!eYV!RcVRd!`W!]VRc_Z_X
R_U!UVgV]`a^V_e!daVTZWZVU!Z_!dfSdVTeZ`_!#+$'

#*$ HYV!]VRc_Z_X!R_U!UVgV]`a^V_e!cVbfZcV^V_ed!^Rj!daVTZWj!Z_!cV]ReZ`_!e`!VRTY!`W
eYV!RcVRd!`W!]VRc_Z_X!R_U!UVgV]`a^V_el

#R$ eYV! \_`h]VUXV%! d\Z]]d! R_U! f_UVcdeR_UZ_X! hYZTY! j`f_X! TYZ]UcV_! `W
UZWWVcV_e! RSZ]ZeZVd! R_U!^RefcZeZVd! RcV! ViaVTeVU! e`!YRgV! SVW`cV! eYV! )de
GVaeV^SVc!_Vie!W`]]`hZ_X!eYV!URj!`_!hYZTY!eYVj!ReeRZ_!eYV!RXV!`W!WZgV
#mVRc]j!]VRc_Z_X!X`R]dn$3

#S$ eYV! ^ReeVcd%! d\Z]]d! R_U! ac`TVddVd! hYZTY! RcV! cVbfZcVU! e`! SV! eRfXYe! e`
j`f_X! TYZ]UcV_! `W! UZWWVcV_e! RSZ]ZeZVd! R_U! ^RefcZeZVd! #mVUfTReZ`_R]
ac`XcR^^Vdn$%!R_U

#T$ eYV! RccR_XV^V_ed! hYZTY! RcV! cVbfZcVU! W`c! RddVddZ_X! TYZ]UcV_! W`c! eYV
afca`dV!̀ W!RdTVceRZ_Z_X!hYRe!eYVj!YRgV!RTYZVgVU!Z_!cV]ReZ`_!e`!eYV!VRc]j
]VRc_Z_X!X`R]d!#mRddVdd^V_e!RccR_XV^V_edn$'

#+$ HYV!RcVRd!`W!]VRc_Z_X!R_U!UVgV]`a^V_e!RcV!Rd!W`]]`hdl
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*)

#R$ aVcd`_R]%!d`TZR]!R_U!V^`eZ`_R]!UVgV]`a^V_e%

#S$ T`^^f_ZTReZ`_%!]R_XfRXV!R_U!]ZeVcRTj%

#T$ ac`S]V^!d`]gZ_X%!cVRd`_Z_X!R_U!_f^VcRTj%

#U$ \_`h]VUXV!R_U!f_UVcdeR_UZ_X!`W!eYV!h`c]U%

#V$ aYjdZTR]!UVgV]`a^V_e%!R_U

#W$ TcVReZgV!UVgV]`a^V_e'

#,$ HYV!GVTcVeRcj!`W!GeReV!^Rj!Sj!`cUVc!R^V_U!dfSdVTeZ`_!#+$'

#-$ 4!]VRc_Z_X!R_U!UVgV]`a^V_e!`cUVc!^Rj!_`e!cVbfZcVl

#R$ eYV!R]]`TReZ`_!̀ W!R_j!aRceZTf]Rc!aVcZ`U!̀ c!aVcZ`Ud!̀ W!eZ^V!e`!eYV!eVRTYZ_X
`W!R_j!VUfTReZ`_R]!ac`XcR^^V!`c!R_j!^ReeVc%!d\Z]]!`c!ac`TVdd!W`c^Z_X
aRce!`W!Ze%!`c

#S$ eYV!^R\Z_X!Z_!eYV!eZ^VeRS]Vd!`W!R_j!VRc]j!jVRcd!ac`gZUVc!`W!ac`gZdZ`_!̀ W
R_j!aRceZTf]Rc!\Z_U!W`c!eYV!aVcZ`Ud!e`!SV!R]]`TReVU!e`!dfTY!eVRTYZ_X'

#.$ =_! eYZd! dVTeZ`_! mR! ]VRc_Z_X! R_U! UVgV]`a^V_e! `cUVcn! ^VR_d! R_! `cUVc! f_UVc
dVTeZ`_!+1#)$#R$'

)' 5ZWYNKW!UWT[OXOTSX!GHTZY!GXXKXXRKSY!GWWGSMKRKSYX

#)$ 4!]VRc_Z_X!R_U!UVgV]`a^V_e!`cUVc!daVTZWjZ_X!RddVdd^V_e!RccR_XV^V_ed!^Rj
T`_WVc! `c! Z^a`dV! `_! R_j! `W! eYV! aVcd`_d! ^V_eZ`_VU! Z_! dfSdVTeZ`_! #*$! dfTY
Wf_TeZ`_d!Rd!RaaVRc!e`!eYV!GVTcVeRcj!`W!GeReV!e`!SV!cVbfZcVU'

#*$ HY`dV!aVcd`_d!RcVl

#R$ R_!VRc]j!jVRcd!ac`gZUVc%

#S$ eYV!X`gVc_Z_X!S`Uj!`c!YVRU!eVRTYVc!`W!R!^RZ_eRZ_VU!dTY``]!Z_!8_X]R_U%
R_U

#T$ R_!8_X]ZdY!]`TR]!RfeY`cZej'

#+$ 4!]VRc_Z_X!R_U!UVgV]`a^V_e!̀ cUVc!̂ Rj!daVTZWj!dfTY!RddVdd^V_e!RccR_XV^V_ed
Rd!^Rj!W`c!eYV!eZ^V!SVZ_X!SV!^RUV!Sj!R!aVcd`_!daVTZWZVU!Z_!eYV!`cUVc'

#,$ Dc`gZdZ`_!^fde!SV!^RUV!W`c!UVeVc^Z_Z_X!eYV!VieV_e!e`!hYZTY!R_j!RddVdd^V_e
RccR_XV^V_ed%! R_U! eYV! Z^a]V^V_eReZ`_! `W! eYV! RccR_XV^V_ed%! RTYZVgV! eYV
afca`dV!W`c!hYZTY!eYV!RccR_XV^V_ed!hVcV!^RUV3!R_U!R_j!dfTY!ac`gZdZ`_!^Rj
SV! ^RUV! Sj! `c! f_UVc! eYV! ]VRc_Z_X! R_U! UVgV]`a^V_e! `cUVc! daVTZWjZ_X! eYV
RccR_XV^V_ed! `c! #hYVcV! eYV! `cUVc! daVTZWZVd! eYV! aVcd`_! ^R\Z_X! eYV
RccR_XV^V_ed$!Z_!eYV!RccR_XV^V_ed!eYV^dV]gVd'

#-$ HYV!UfeZVd!eYRe!^Rj!SV!Z^a`dVU!Sj!gZcefV!`W!dfSdVTeZ`_!#)$!Z_T]fUV%!Z_!cV]ReZ`_
e`!aVcd`_d!ViVcTZdZ_X!R_j!a`hVc!Z_!afcdfR_TV!`W!ac`gZdZ`_!^RUV!Sj!gZcefV!`W
dfSdVTeZ`_!#,$%!eYV!Ufej!e`!aVc^Ze!eYV^l

#R$ e`!V_eVc!acV^ZdVd!`_!hYZTY!eYV!VRc]j!jVRcd!ac`gZdZ`_!Zd!ac`gZUVU%

#S$ e`!`SdVcgV!Z^a]V^V_eReZ`_!`W!eYV!RccR_XV^V_ed%!R_U

#T$ e`!Z_daVTe%!R_U!eR\V!T`aZVd!`W%!U`Tf^V_ed!R_U!`eYVc!RceZT]Vd'

#.$ 4!]VRc_Z_X!R_U!UVgV]`a^V_e!`cUVc!daVTZWjZ_X!RddVdd^V_e!RccR_XV^V_ed!^Rj
RfeY`cZdV! eYV! ^R\Z_X! `W! dfTY! ac`gZdZ`_d! XZgZ_X! Wf]]! VWWVTe! e`! `c! `eYVchZdV
dfaa]V^V_eZ_X! eYV! ac`gZdZ`_d! ^RUV! Sj! eYV! `cUVc! #`eYVc! eYR_! ac`gZdZ`_
T`_WVccZ_X!`c!Z^a`dZ_X!Wf_TeZ`_d!Rd!^V_eZ`_VU!Z_!dfSdVTeZ`_!#)$$!Rd!RaaVRc!e`
eYV!GVTcVeRcj!`W!GeReV!e`!SV!ViaVUZV_e3!R_U!R_j!ac`gZdZ`_d!^RUV!f_UVc!dfTY!R_
`cUVc%!`_!SVZ_X!afS]ZdYVU!Rd!daVTZWZVU!Z_!eYV!`cUVc%!RcV!e`!YRgV!VWWVTe!W`c!eYV
afca`dVd!`W!eYZd!6YRaeVc!Rd!ZW!^RUV!Sj!eYV!`cUVc'
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**

#/$ =_! eYZd! dVTeZ`_! mR! ]VRc_Z_X! R_U! UVgV]`a^V_e! `cUVcn! ^VR_d! R_! `cUVc! f_UVc
dVTeZ`_!+1#)$#R$'

)( DKQLGWK!WKVZOWKRKSYX

#)$ HYV!^ReeVcd!eYRe!^Rj!SV!UVR]e!hZeY!Sj!hV]WRcV!cVXf]ReZ`_d!Z_T]fUVl

#R$ eYV!hV]WRcV!`W!eYV!TYZ]UcV_!T`_TVc_VU3

#S$ eYV!RccR_XV^V_ed!W`c!dRWVXfRcUZ_X!eYV!TYZ]UcV_!T`_TVc_VU3

#T$ dfZeRSZ]Zej! `W! aVcd`_d! e`! TRcV! W`c%! `c! SV! Z_! cVXf]Rc! T`_eRTe! hZeY%! eYV
TYZ]UcV_!T`_TVc_VU3

#U$ bfR]ZWZTReZ`_d!R_U!ecRZ_Z_X3

#V$ eYV!dfZeRSZ]Zej!`W!acV^ZdVd!R_U!VbfZa^V_e3

#W$ eYV!^R__Vc!Z_!hYZTY!eYV!VRc]j!jVRcd!ac`gZdZ`_!Zd!`cXR_ZdVU3

#X$ ac`TVUfcVd!W`c!UVR]Z_X!hZeY!T`^a]RZ_ed3

#Y$ eYV!\VVaZ_X!`W!cVT`cUd3

#Z$ eYV!ac`gZdZ`_!`W!Z_W`c^ReZ`_'

#*$ 5VW`cV! ^R\Z_X! hV]WRcV! cVXf]ReZ`_d%! eYV! GVTcVeRcj! `W! GeReV! ^fde! T`_df]e! eYV
6YZVW!=_daVTe`c!R_U!R_j!`eYVc!aVcd`_d!YV!T`_dZUVcd!Raac`acZReV'

#+$ KV]WRcV!cVXf]ReZ`_d!^Rj!ac`gZUVl

#R$ eYRe!R!aVcd`_!hY`!hZeY`fe!cVRd`_RS]V!ViTfdV!WRZ]d!e`!T`^a]j!hZeY!R_j
cVbfZcV^V_e!`W!eYV!cVXf]ReZ`_d!Zd!XfZ]ej!`W!R_!`WWV_TV%!R_U

#S$ eYRe!R!aVcd`_!XfZ]ej!`W!eYV!`WWV_TV!Zd!]ZRS]V!`_!df^^Rcj!T`_gZTeZ`_!e`!R
WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'

#,$ =_!eYZd!dVTeZ`_!mhV]WRcV!cVXf]ReZ`_dn!^VR_d!cVXf]ReZ`_d!f_UVc!dVTeZ`_!+1#)$#S$'

)) 8SXYWZRKSYX!XUKIOL^OSM!QKGWSOSM!GSJ!JK[KQTURKSY!TW!\KQLGWK!WKVZOWKRKSYX

#)$ 4!cV]VgR_e!Z_decf^V_e!^Rj%!Z_deVRU!`W!T`_eRZ_Z_X!eYV!ac`gZdZ`_d!e`!SV!^RUV%
cVWVc!e`!ac`gZdZ`_d!Z_!R!U`Tf^V_e!afS]ZdYVU!Rd!daVTZWZVU!Z_!eYV!Z_decf^V_e!R_U
UZcVTe!eYRe!eY`dV!ac`gZdZ`_d!RcV!e`!YRgV!VWWVTe!`c%!Rd!eYV!TRdV!̂ Rj!SV%!RcV!e`!YRgV
VWWVTe!Rd!daVTZWZVU!Z_!eYV!Z_decf^V_e'

#*$ HYV!a`hVc! e`!^R\V!R! cV]VgR_e! Z_decf^V_e!^Rj!SV! ViVcTZdVU! d`!Rd! e`! T`_WVc
a`hVcd!`c!Z^a`dV!UfeZVd!`_!eYV!6YZVW!=_daVTe`c!Z_!eYV!ViVcTZdV!`W!YZd!Wf_TeZ`_d
f_UVc!eYZd!DRce'

#+$ =_!aRceZTf]Rc%! eYRe!a`hVc!^Rj!SV!ViVcTZdVU!d`!Rd! e`! cVbfZcV!`c!RfeY`cZdV! eYV
6YZVW! =_daVTe`c%! Z_! ViVcTZdZ_X! eY`dV! Wf_TeZ`_d%! e`! YRgV! cVXRcU! e`! WRTe`cd%
deR_URcUd!R_U!`eYVc!^ReeVcd!acVdTcZSVU!Sj!`c!cVWVccVU!e`!Z_!eYV!Z_decf^V_e'

#,$ =W!R!cV]VgR_e!Z_decf^V_e!cVbfZcVd!R_j!aVcd`_!#`eYVc!eYR_!eYV!6YZVW!=_daVTe`c$!e`
YRgV!cVXRcU!e`!`c!^VVe!WRTe`cd%!deR_URcUd!R_U!`eYVc!^ReeVcd!acVdTcZSVU!Sj!`c
cVWVccVU! e`! Z_! eYV! Z_decf^V_e%! eYV! Z_decf^V_e! ^Rj! R]d`! ac`gZUV! W`c! R_j
R]]VXReZ`_!eYRe!eYV!aVcd`_!YRd!WRZ]VU!e`!U`!d`!e`!SV!eR\V_!Z_e`!RTT`f_el

#R$ Sj!eYV!6YZVW!=_daVTe`c!Z_!eYV!ViVcTZdV!̀ W!YZd!Wf_TeZ`_d!f_UVc!eYZd!DRce%!̀ c

#S$ Z_!R_j!ac`TVVUZ_Xd!f_UVc!eYZd!DRce'

#-$ =_!eYZd!dVTeZ`_!mR!cV]VgR_e!Z_decf^V_en!^VR_d!R_!`cUVc!f_UVc!dfSdVTeZ`_!#)$#R$
`W!dVTeZ`_!+1!`c!cVXf]ReZ`_d!f_UVc!dfSdVTeZ`_!#)$#S$!`W!eYRe!dVTeZ`_'
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*+

)* >WTIKJZWK!LTW!RGPOSM!IKWYGOS!TWJKWX

#)$ HYZd!dVTeZ`_!Raa]ZVd!hYVcV!eYV!GVTcVeRcj!`W!GeReV!ac`a`dVd!e`!^R\V!R_!`cUVc
f_UVc! dVTeZ`_! +1#)$#R$! daVTZWjZ_X! VRc]j! ]VRc_Z_X! X`R]d! `c! VUfTReZ`_R]
ac`XcR^^Vd'

#*$ HYV!GVTcVeRcj!`W!GeReV!^fde!XZgV!_`eZTV!`W!eYV!ac`a`dR]l

#R$ e`!dfTY!S`UZVd!cVacVdV_eZ_X!eYV!Z_eVcVded!`W!VRc]j!jVRcd!ac`gZUVcd!Rd!eYV
GVTcVeRcj!`W!GeReV!T`_dZUVcd!Raac`acZReV%!R_U

#S$ e`!R_j!`eYVc!aVcd`_d!hZeY!hY`^!T`_df]eReZ`_!RaaVRcd!e`!eYV!GVTcVeRcj
`W!GeReV!e`!SV!UVdZcRS]V%

R_U! ^fde! XZgV! eYV^! R! cVRd`_RS]V! `aa`cef_Zej! `W! dfS^ZeeZ_X! VgZUV_TV! R_U
cVacVdV_eReZ`_d!Rd!e`!eYV!ZddfVd!RcZdZ_X'

#+$ KYV_!eYV!GVTcVeRcj!`W!GeReV!YRd!T`_dZUVcVU!R_j!VgZUV_TV!R_U!cVacVdV_eReZ`_d
dfS^ZeeVU! e`! YZ^! Z_! afcdfR_TV! `W! dfSdVTeZ`_! #*$%! YV! ^fde! afS]ZdY! Z_! dfTY
^R__Vc!Rd%!Z_!YZd!̀ aZ_Z`_%!Zd!]Z\V]j!e`!ScZ_X!eYV^!e`!eYV!_`eZTV!̀ W!aVcd`_d!YRgZ_X
R!daVTZR]!Z_eVcVde!Z_!VRc]j!jVRcd!ac`gZdZ`_l

#R$ R!UcRWe!`W!eYV!ac`a`dVU!`cUVc!R_U!R_j!Rdd`TZReVU!U`Tf^V_e%!R_U

#S$ R!df^^Rcj!`W!eYV!gZVhd!ViacVddVU!UfcZ_X!eYV!T`_df]eReZ`_'

#,$ HYV! GVTcVeRcj! `W! GeReV! ^fde! R]]`h! R! aVcZ`U! `W! _`e! ]Vdd! eYR_! `_V! ^`_eY
SVXZ__Z_X! hZeY! eYV! afS]ZTReZ`_! `W! eYV! UcRWe! `W! eYV! ac`a`dVU! `cUVc! W`c! eYV
dfS^ZddZ`_!̀ W!R_j!WfceYVc!VgZUV_TV!R_U!cVacVdV_eReZ`_d!Rd!e`!eYV!ZddfVd!RcZdZ_X'

#-$ KYV_!eYV!aVcZ`U!d`!R]]`hVU!YRd!ViaZcVU%!eYV!GVTcVeRcj!`W!GeReV!^Rj!^R\V!eYV
`cUVc%!hZeY!`c!hZeY`fe!^`UZWZTReZ`_d'

)+ >T\KW!YT!KSGHQK!K]KRUYOTSX!YT!HK!ITSLKWWKJ

#)$ FVXf]ReZ`_d!^Rj!V_RS]V!eYV!GVTcVeRcj!`W!GeReV%!Z_!acVdTcZSVU!TZcTf^deR_TVd%!e`
UZcVTe!Z_!cVdaVTe!`W!R!aRceZTf]Rc!VRc]j!jVRcd!ac`gZUVc!`c!R!aRceZTf]Rc!UVdTcZaeZ`_
`W!VRc]j!jVRcd!ac`gZUVcd%!eYRe!e`!dfTY!VieV_e!Rd!^Rj!SV!acVdTcZSVU!eYV!]VRc_Z_X
R_U!UVgV]`a^V_e!cVbfZcV^V_edl

#R$ U`!_`e!Raa]j%!`c

#S$ Raa]j!hZeY!dfTY!^`UZWZTReZ`_d!Rd!^Rj!SV!daVTZWZVU!Z_!eYV!UZcVTeZ`_'

#*$ FVXf]ReZ`_d!^Rj!V_RS]V!R_!VRc]j!jVRcd!ac`gZUVc%!Z_!acVdTcZSVU!TZcTf^deR_TVd%
e`!UVeVc^Z_V!Z_!cVdaVTe!`W!R!aRceZTf]Rc!j`f_X!TYZ]U!eYRe!e`!dfTY!VieV_e!Rd!^Rj
SV!acVdTcZSVU!eYV!]VRc_Z_X!R_U!UVgV]`a^V_e!cVbfZcV^V_edl

#R$ U`!_`e!Raa]j%!`c

#S$ Raa]j! hZeY! dfTY! ^`UZWZTReZ`_d! Rd! ^Rj! SV! daVTZWZVU! Z_! eYV
UVeVc^Z_ReZ`_'

), 8SJKUKSJKSY!XINTTQX

#)$ =_!dVTeZ`_!)-/!`W!eYV!8UfTReZ`_!4Te!*((*!#T'!+*$!#Z_UVaV_UV_e!dTY``]!deR_URcUd$
RWeVc!dfSdVTeZ`_!#)$!Z_dVcel

m#)4$ =_! cV]ReZ`_! e`! 8_X]R_U%! eYV! deR_URcUd! U`! _`e! Raa]j! e`! VRc]j! jVRcd
ac`gZdZ`_!W`c!afaZ]d!hY`!YRgV!_`e!ReeRZ_VU!eYV!RXV!`W!eYcVV!#dVaRcReV
cVbfZcV^V_ed!Rd!e`!dfTY!ac`gZdZ`_!SVZ_X!Z^a`dVU!Sj!`c!f_UVc!DRce!+!`W
eYV!6YZ]UTRcV!4Te!*((.$'n
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*,

#*$ 9`c!dfSdVTeZ`_!#*$!`W!eYRe!dVTeZ`_!dfSdeZefeVl

m#*$ =_!eYZd!6YRaeVc!mZ_UVaV_UV_e!dTY``]!deR_URcUdn!^VR_dl

#R$ eYV!deR_URcUd!W`c!eYV!eZ^V!SVZ_X!acVdTcZSVU!f_UVc!eYZd!dVTeZ`_%
R_U

#S$ Z_!cV]ReZ`_!e`!VRc]j!jVRcd!ac`gZdZ`_!Z_!8_X]R_U!W`c!afaZ]d!hY`
YRgV! ReeRZ_VU! eYV! RXV! `W! eYcVV%! eYV! 8Rc]j! MVRcd! 9`f_UReZ`_
GeRXV'n

#+$ =_! dVTeZ`_! )/)! `W! eYRe! 4Te! #Z_eVcacVeReZ`_! `W! 6YRaeVc! )! `W! DRce! )($%! RWeVc! eYV
UVWZ_ZeZ`_!`W!m6YZVW!=_daVTe`cn!Z_dVcel

mmVRc]j!jVRcd!ac`gZdZ`_n%!Z_!cV]ReZ`_!e`!8_X]R_U%!YRd!eYV!^VR_Z_X
XZgV_!Sj!dVTeZ`_!1.#*$!`W!eYV!6YZ]UTRcV!4Te!*((.3n'

)- 0RKSJRKSYX WKQGYOSM!YT!IZWWOIZQZR

GTYVUf]V!)!#hYZTY!T`_eRZ_d!R^V_U^V_ed!cV]ReZ_X!e`!eYV!acVTVUZ_X!ac`gZdZ`_d
`W!eYZd!6YRaeVc%!Z_T]fUZ_X!R^V_U^V_ed!ViT]fUZ_X!̀ c!̂ `UZWjZ_X!eYV!Raa]ZTReZ`_
e`!VRc]j!jVRcd!ac`gZdZ`_!̀ W!ac`gZdZ`_d!̀ W!DRce!.!̀ W!eYV!8UfTReZ`_!4Te!*((*!#T' +*$$
YRd!VWWVTe'

9PURHFVLQP

). 8SXUKIYOTSX

#)$ HYZd!dVTeZ`_!Raa]ZVd!e`!VRc]j!jVRcd!ac`gZdZ`_!Z_!cVdaVTe!`W!hYZTY!eYV!VRc]j!jVRcd
ac`gZUVc!Zd!cVXZdeVcVU!f_UVc!eYZd!6YRaeVc'

#*$ HYV!6YZVW!=_daVTe`cl

#R$ ^fde! Re! dfTY! Z_eVcgR]d! Rd! ^Rj! SV! acVdTcZSVU! Z_daVTe! VRc]j! jVRcd
ac`gZdZ`_!e`!hYZTY!eYZd!dVTeZ`_!Raa]ZVd%

#S$ ^fde!Z_daVTe!VRc]j!jVRcd!ac`gZdZ`_!e`!hYZTY!eYZd!dVTeZ`_!Raa]ZVd!Re!R_j
eZ^V!hYV_!eYV!GVTcVeRcj!`W!GeReV!cVbfZcVd!eYV!6YZVW!=_daVTe`c!e`!dVTfcV
Zed!Z_daVTeZ`_%!R_U

#T$ ^Rj!Z_daVTe!VRc]j!jVRcd!ac`gZdZ`_!e`!hYZTY!eYZd!dVTeZ`_!Raa]ZVd!Re!R_j
`eYVc! eZ^V! hYV_! eYV! 6YZVW! =_daVTe`c! T`_dZUVcd! eYRe! Ze! h`f]U! SV
Raac`acZReV!W`c!Ze!e`!SV!Z_daVTeVU'

#+$ FVXf]ReZ`_d!^Rj!ac`gZUV!eYRe!Z_!acVdTcZSVU!TZcTf^deR_TVd!eYV!6YZVW!=_daVTe`c
Zd!_`e!cVbfZcVU!e`!Z_daVTe!VRc]j!jVRcd!ac`gZdZ`_!Re!R_!Z_eVcgR]!acVdTcZSVU!W`c!eYV
afca`dVd!`W!dfSdVTeZ`_!#*$#R$'

#,$ FVXf]ReZ`_d!̂ Rj!ac`gZUV!eYRe!eYV!6YZVW!=_daVTe`c!Zd!_`e!cVbfZcVU!Sj!dfSdVTeZ`_
#*$#R$! e`! Z_daVTe! VRc]j!jVRcd!ac`gZdZ`_!Re! R_! Z_UVaV_UV_e! dTY``]! ZW! eYV! VRc]j
jVRcd!ac`gZdZ`_!Zd!Z_daVTeVU!Z_!acVdTcZSVU!TZcTf^deR_TVd!Sj!R!S`Uj!Raac`gVU
Sj!eYV!GVTcVeRcj!`W!GeReV!W`c!eYV!afca`dVd!`W!eYZd!dfSdVTeZ`_'

#-$ 4!cVbfZcV^V_e!̂ RUV!Sj!eYV!GVTcVeRcj!̀ W!GeReV!Rd!̂ V_eZ`_VU!Z_!dfSdVTeZ`_!#*$#S$
^Rj!SV!Z^a`dVU!Z_!cV]ReZ`_!e`!VRc]j!jVRcd!ac`gZdZ`_!Re!aRceZTf]Rc!acV^ZdVd!`c!R
T]Rdd!`W!acV^ZdVd'

#.$ FVXf]ReZ`_d! ^Rj! ^R\V! ac`gZdZ`_! cVbfZcZ_X! eYV! cVXZdeVcVU! aVcd`_! e`! _`eZWj
acVdTcZSVU! aVcd`_d! `W! eYV! WRTe! eYRe! VRc]j! jVRcd! ac`gZdZ`_! Zd! e`! SV! Z_daVTeVU
f_UVc!eYZd!dVTeZ`_'
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#/$ =W! eYV! 6YZVW! =_daVTe`c! d`! V]VTed! Z_! eYV! TRdV! `W! R_! Z_daVTeZ`_! WR]]Z_X! hZeYZ_
aRcRXcRaY!#S$!̀ c!#T$!̀ W!dfSdVTeZ`_!#*$%!eYRe!Z_daVTeZ`_!Zd!e`!SV!ecVReVU!Rd!ZW!Ze!hVcV
R_!Z_daVTeZ`_!WR]]Z_X!hZeYZ_!aRcRXcRaY!#R$!`W!eYRe!dfSdVTeZ`_'

*% ?KUTWY!TL!OSXUKIYOTSX

#)$ 4WeVc! T`_UfTeZ_X! R_! Z_daVTeZ`_! f_UVc! dVTeZ`_! ,1%! eYV! 6YZVW! =_daVTe`c! ^fde
^R\V!R!cVa`ce!Z_!hcZeZ_X!`_l

#R$ eYV!T`_ecZSfeZ`_!`W! eYV!VRc]j!jVRcd!ac`gZdZ`_! e`! eYV!hV]]&SVZ_X!`W! eYV
TYZ]UcV_!W`c!hY`^!Ze!Zd!ac`gZUVU%

#S$ eYV!bfR]Zej!R_U!deR_URcUd!`W!eYV!VRc]j!jVRcd!ac`gZdZ`_%

#T$ Y`h! WRc! eYV! VRc]j! jVRcd! ac`gZdZ`_! ^VVed! eYV! _VVUd! `W! eYV! cR_XV! `W
TYZ]UcV_!W`c!hY`^!Ze!Zd!ac`gZUVU%!R_U

#U$ eYV!bfR]Zej!`W!]VRUVcdYZa!R_U!^R_RXV^V_e!Z_!T`__VTeZ`_!hZeY!eYV!VRc]j
jVRcd!ac`gZdZ`_'

#*$ HYV!6YZVW!=_daVTe`cl

#R$ ^Rj!dV_U!R!T`aj!`W!eYV!cVa`ce!e`!eYV!GVTcVeRcj!`W!GeReV!R_U!^fde!U`!d`
hZeY`fe!UV]Rj!ZW!eYV!GVTcVeRcj!`W!GeReV!cVbfVded!R!T`aj%

#S$ ^fde! V_dfcV! eYRe! R! T`aj! `W! eYV! cVa`ce! Zd! dV_e! hZeY`fe! UV]Rj! e`! eYV
cVXZdeVcVU!aVcd`_%!

#T$ ^fde!V_dfcV!eYRe!T`aZVd!`W!eYV!cVa`ce%!`c!dfTY!aRced!`W!Ze!Rd!YV!T`_dZUVcd
Raac`acZReV%!RcV!dV_e!e`!dfTY!`eYVc!aVcd`_d!Rd!^Rj!SV!acVdTcZSVU%!R_U

#U$ ^Rj!RccR_XV!W`c!eYV!cVa`ce!#`c!aRced!`W!Ze$!e`!SV!WfceYVc!afS]ZdYVU!Z_!R_j
^R__Vc!YV!T`_dZUVcd!Raac`acZReV'!

#+$ FVXf]ReZ`_d!^Rj!^R\V!ac`gZdZ`_l

#R$ cVbfZcZ_X!eYV!cVXZdeVcVU!aVcd`_!e`!̂ R\V!R!T`aj!̀ W!R_j!cVa`ce!dV_e!e`!YZ^
f_UVc!dfSdVTeZ`_!#*$#S$!RgRZ]RS]V!W`c!Z_daVTeZ`_!Sj!acVdTcZSVU!aVcd`_d3

#S$ cVbfZcZ_X!eYV!cVXZdeVcVU!aVcd`_%!ViTVae!Z_!acVdTcZSVU!TRdVd%!e`!ac`gZUV
R!T`aj!`W!eYV!cVa`ce!e`!acVdTcZSVU!aVcd`_d3

#T$ RfeY`cZdZ_X!eYV!cVXZdeVcVU!aVcd`_!Z_!acVdTcZSVU!TRdVd!e`!TYRcXV!R!WVV!W`c
ac`gZUZ_X!R!T`aj!`W!eYV!cVa`ce'

#,$ GfSdVTeZ`_d!#*$!e`!#,$!̀ W!dVTeZ`_!))!̀ W!eYV!8UfTReZ`_!4Te!*((-!#T' )0$!#afS]ZTReZ`_
`W! Z_daVTeZ`_! cVa`ced$! Raa]j! Z_! cV]ReZ`_! e`! eYV!afS]ZTReZ`_!`W! R! cVa`ce!f_UVc
dfSdVTeZ`_!#*$!`W!eYZd!dVTeZ`_!Rd!eYVj!Raa]j!Z_!cV]ReZ`_!e`!eYV!afS]ZTReZ`_!`W!R
cVa`ce!f_UVc!R_j!`W!eYV!ac`gZdZ`_d!^V_eZ`_VU!Z_!dfSdVTeZ`_!#*$!`W!dVTeZ`_!))'
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*& 8SYKWUWKYGYOTS!TL!2NGUYKW!'!

=_!eYZd!6YRaeVcl

mRddVdd^V_e! RccR_XV^V_edn! Zd! e`! SV! cVRU! Z_! RTT`cUR_TV! hZeY! dVTeZ`_
,)#*$#T$3

mVRc]j!]VRc_Z_X!X`R]dn!Zd!e`!SV!cVRU!Z_!RTT`cUR_TV!hZeY!dVTeZ`_!,)#*$#R$3

mVUfTReZ`_R]! ac`XcR^^Vdn! Zd! e`! SV! cVRU! Z_! RTT`cUR_TV! hZeY! dVTeZ`_
,)#*$#S$3

m]VRc_Z_X!R_U!UVgV]`a^V_e!cVbfZcV^V_edn!^VR_d!cVbfZcV^V_ed!daVTZWZVU
Sj!`cUVc!f_UVc!dVTeZ`_!+1#)$#R$3

mhV]WRcV! cVbfZcV^V_edn! ^VR_d! cVbfZcV^V_ed! daVTZWZVU! Sj! cVXf]ReZ`_d
f_UVc!dVTeZ`_!+1#)$#S$'
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*' ?KVZOWKRKSY!YT!WKMOXYKW/!QGYKW!^KGWX!INOQJROSJKWX!LTW!INOQJWKS!ZSJKW!KOMNY

#)$ 4!aVcd`_!^Rj!_`e!ac`gZUV!]ReVc!jVRcd!TYZ]U^Z_UZ_X!Z_!8_X]R_U!W`c!R!TYZ]U!hY`
YRd!_`e!ReeRZ_VU!eYV!RXV!`W!VZXYe!f_]Vdd!YV!Zd!cVXZdeVcVU!Z_!DRce!4!`W!eYV!XV_VcR]
TYZ]UTRcV!cVXZdeVc!Rd!R!TYZ]U^Z_UVc'

#*$ HYV!GVTcVeRcj!`W!GeReV!^Rj!Sj!`cUVc!ac`gZUV!eYRe%!Z_!TZcTf^deR_TVd!daVTZWZVU!Z_
eYV!`cUVc%!dfSdVTeZ`_!#)$!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`!]ReVc!jVRcd!TYZ]U^Z_UZ_X'

#+$ HYV!TZcTf^deR_TVd!daVTZWZVU!Z_!R_!`cUVc!f_UVc!dfSdVTeZ`_!#*$!^Rj!cV]ReV!e`!`_V
`c!^`cV!`W!eYV!W`]]`hZ_X!^ReeVcd!#R^`_X!`eYVcd$l

#R$ eYV!aVcd`_!ac`gZUZ_X!eYV!]ReVc!jVRcd!TYZ]U^Z_UZ_X3

#S$ eYV!TYZ]U!`c!TYZ]UcV_!W`c!hY`^!Ze!Zd!ac`gZUVU3

#T$ eYV!_RefcV!`W!eYV!]ReVc!jVRcd!TYZ]U^Z_UZ_X3

#U$ eYV!acV^ZdVd!`_!hYZTY!Ze!Zd!ac`gZUVU3

#V$ eYV!eZ^Vd!UfcZ_X!hYZTY!Ze!Zd!ac`gZUVU3

#W$ eYV!RccR_XV^V_ed!f_UVc!hYZTY!Ze!Zd!ac`gZUVU'

#,$ =W! Ze! RaaVRcd! e`! eYV! 6YZVW! =_daVTe`c! eYRe! R! aVcd`_! YRd! ac`gZUVU! ]ReVc! jVRcd
TYZ]U^Z_UZ_X!Z_!T`_ecRgV_eZ`_!`W!dfSdVTeZ`_!#)$%!eYV!6YZVW!=_daVTe`c!^Rj!dVcgV
R!_`eZTV!#mR_!V_W`cTV^V_e!_`eZTVn$!`_!eYV!aVcd`_'

#-$ 4_!V_W`cTV^V_e!_`eZTV!^Rj!SV!dVcgVU!`_!R!aVcd`_l

#R$ Sj!UV]ZgVcZ_X!Ze!e`!YZ^%!`c

#S$ Sj!dV_UZ_X!Ze!Sj!a`de'

#.$ 4_!V_W`cTV^V_e!_`eZTV!YRd!VWWVTe!f_eZ]!Ze!Zd!cVg`\VU!Sj!eYV!6YZVW!=_daVTe`c'

#/$ 4!aVcd`_!T`^^Zed!R_!`WWV_TV!ZW%!Re!R_j!eZ^V!hYV_!R_!V_W`cTV^V_e!_`eZTV!YRd
VWWVTe!Z_!cV]ReZ`_!e`!YZ^!R_U!hZeY`fe!cVRd`_RS]V!ViTfdV%!YV!ac`gZUVd!]ReVc!jVRcd
TYZ]U^Z_UZ_X!Z_!T`_ecRgV_eZ`_!`W!dfSdVTeZ`_!#)$'

#0$ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #/$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!R!WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'

*( ?KVZOWKRKSY!YT!WKMOXYKW/!TYNKW!QGYKW!^KGWX!UWT[OJKWX!LTW!INOQJWKS!ZSJKW!KOMNY

#)$ 4!aVcd`_!^Rj!_`e!ac`gZUV!W`c!R!TYZ]U!hY`!YRd!_`e!ReeRZ_VU!eYV!RXV!`W!VZXYel

#R$ ]ReVc!jVRcd!ac`gZdZ`_!`_!acV^ZdVd!Z_!8_X]R_U!hYZTY!RcV!_`e!U`^VdeZT
acV^ZdVd%!`c

#S$ ]ReVc!jVRcd!ac`gZdZ`_!`_!U`^VdeZT!acV^ZdVd!Z_!8_X]R_U!hYZTY!h`f]U!SV
]ReVc!jVRcd!TYZ]U^Z_UZ_X!Sfe!W`c!dVTeZ`_!1.#1$%

f_]Vdd!YV!Zd!cVXZdeVcVU!Z_!DRce!4!`W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc!Z_!cVdaVTe!`W
eYV!acV^ZdVd'

#*$ GfSdVTeZ`_!#)$!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`!]ReVc!jVRcd!ac`gZdZ`_!W`c!R!TYZ]U!ZWl

#R$ eYV!ac`gZdZ`_! Zd!^RUV!Re! R_j! `W! eYV! W`]]`hZ_X! dTY``]d! Rd! aRce! `W! eYV
dTY``]pd!RTeZgZeZVdl

#Z$ R!^RZ_eRZ_VU!dTY``]%
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#ZZ$ R!dTY``]!Raac`gVU!Sj!eYV!GVTcVeRcj!`W!GeReV!f_UVc!dVTeZ`_!+,*!`W
eYV! 8UfTReZ`_! 4Te! )11.! #T' -.$! #Raac`gR]! `W! _`_&^RZ_eRZ_VU
daVTZR]!dTY``]d$%!`c

#ZZZ$ R_!Z_UVaV_UV_e!dTY``]%

#S$ eYV! ac`gZdZ`_! Zd! ^RUV! Sj! eYV! ac`acZVe`c! `W! eYV! dTY``]! `c! R! aVcd`_
V^a]`jVU!e`!h`c\!Re!eYV!dTY``]%!R_U

#T$ eYV!TYZ]U!Zd!R!cVXZdeVcVU!afaZ]!Re!eYV!dTY``]!`c%!ZW!eYV!ac`gZdZ`_!Zd!^RUV
W`c!^`cV!eYR_!`_V!TYZ]U!hY`!YRd!_`e!ReeRZ_VU!eYV!RXV!`W!VZXYe%!Re!]VRde
`_V!`W!eYV!TYZ]UcV_!Zd!R!cVXZdeVcVU!afaZ]!Re!eYV!dTY``]'

#+$ HYV!GVTcVeRcj!`W!GeReV!^Rj!Sj!`cUVc!ac`gZUV!eYRe%!Z_!TZcTf^deR_TVd!daVTZWZVU!Z_
eYV!`cUVc%!dfSdVTeZ`_!#)$!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`!]ReVc!jVRcd!ac`gZdZ`_'

#,$ HYV!TZcTf^deR_TVd!daVTZWZVU!Z_!R_!`cUVc!f_UVc!dfSdVTeZ`_!#+$!^Rj!cV]ReV!e`!`_V
`c!^`cV!`W!eYV!W`]]`hZ_X!^ReeVcd!#R^`_X!`eYVcd$l

#R$ eYV!aVcd`_!ac`gZUZ_X!eYV!]ReVc!jVRcd!ac`gZdZ`_3

#S$ eYV!TYZ]U!`c!TYZ]UcV_!W`c!hY`^!Ze!Zd!ac`gZUVU3

#T$ eYV!_RefcV!`W!eYV!]ReVc!jVRcd!ac`gZdZ`_3

#U$ eYV!acV^ZdVd!`_!hYZTY!Ze!Zd!ac`gZUVU3

#V$ eYV!eZ^Vd!UfcZ_X!hYZTY!Ze!Zd!ac`gZUVU3

#W$ eYV!RccR_XV^V_ed!f_UVc!hYZTY!Ze!Zd!ac`gZUVU'

#-$ 4!aVcd`_!T`^^Zed!R_!`WWV_TV!ZW%!hZeY`fe!cVRd`_RS]V!ViTfdV%!YV!ac`gZUVd!]ReVc
jVRcd!ac`gZdZ`_!Z_!T`_ecRgV_eZ`_!`W!dfSdVTeZ`_!#)$'

#.$ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #-$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!R!WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'

?TQFHUU!QI!THJLUVTDVLQP

*) 0UUQOIGYOTSX!LTW!WKMOXYWGYOTS/!QGYKW!^KGWX!INOQJROSJKWX

#)$ 4!aVcd`_!hY`!ac`a`dVd!e`!ac`gZUV!]ReVc!jVRcd!TYZ]U^Z_UZ_X!Z_!cVdaVTe!̀ W!hYZTY
YV!Zd!cVbfZcVU!Sj!dVTeZ`_!-*#)$!e`!SV!cVXZdeVcVU!^Rj!^R\V!R_!Raa]ZTReZ`_!e`!eYV
6YZVW!=_daVTe`c!W`c!cVXZdecReZ`_!Rd!R!]ReVc!jVRcd!TYZ]U^Z_UVc'

#*$ 4_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!^fdel

#R$ XZgV!R_j!acVdTcZSVU!Z_W`c^ReZ`_!RS`fe!acVdTcZSVU!^ReeVcd%

#S$ XZgV! R_j! `eYVc! Z_W`c^ReZ`_! hYZTY! eYV! 6YZVW! =_daVTe`c! cVRd`_RS]j
cVbfZcVd!eYV!Raa]ZTR_e!e`!XZgV%!R_U

#T$ SV!RTT`^aR_ZVU!Sj!R_j!acVdTcZSVU!WVV'

#+$ HYV!6YZVW!=_daVTe`c!^fde!XcR_e!R_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!ZWl

#R$ eYV!Raa]ZTR_e!Zd!_`e!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!Sj!cVXf]ReZ`_d!f_UVc
dVTeZ`_!/-%!R_U

#S$ Ze!RaaVRcd!e`!eYV!6YZVW!=_daVTe`c!eYRe!R_j!cVbfZcV^V_ed!acVdTcZSVU!W`c
eYV! afca`dVd! `W! eYZd! dfSdVTeZ`_! #meYV! acVdTcZSVU! cVbfZcV^V_ed! W`c
cVXZdecReZ`_n$!RcV!dReZdWZVU!R_U!RcV!]Z\V]j!e`!T`_eZ_fV!e`!SV!dReZdWZVU'

#,$ HYV!6YZVW!=_daVTe`c!^fde!cVWfdV!R_j!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!hYZTY
dfSdVTeZ`_!#+$!U`Vd!_`e!cVbfZcV!YZ^!e`!XcR_e'

#-$ HYV! acVdTcZSVU! cVbfZcV^V_ed! W`c! cVXZdecReZ`_! ^Rj! Z_T]fUV! cVbfZcV^V_ed
cV]ReZ_X!e`l

#R$ eYV!Raa]ZTR_e3
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#S$ eYV!acV^ZdVd!`_!hYZTY!eYV!]ReVc!jVRcd!TYZ]U^Z_UZ_X!Zd!e`!SV!ac`gZUVU3

#T$ eYV!RccR_XV^V_ed!W`c!]ReVc!jVRcd!TYZ]U^Z_UZ_X!`_!eY`dV!acV^ZdVd3

#U$ R_j!aVcd`_!hY`!^Rj!SV!TRcZ_X!W`c!TYZ]UcV_!`_!eY`dV!acV^ZdVd3

#V$ R_j!`eYVc!aVcd`_!hY`!^Rj!SV!`_!eY`dV!acV^ZdVd'

** 0UUQOIGYOTSX!LTW!WKMOXYWGYOTS/!TYNKW!QGYKW!^KGWX!UWT[OJKWX

#)$ 4!aVcd`_!hY`!ac`a`dVd!e`!ac`gZUV!`_!R_j!acV^ZdVd!]ReVc!jVRcd!ac`gZdZ`_!Z_
cVdaVTe!`W!hYZTY!YV!Zd!cVbfZcVU!Sj!dVTeZ`_!-+#)$!e`!SV!cVXZdeVcVU!^Rj!^R\V!R_
Raa]ZTReZ`_!e`!eYV!6YZVW!=_daVTe`c!W`c!cVXZdecReZ`_!Rd!R!]ReVc!jVRcd!ac`gZUVc!Z_
cVdaVTe!`W!eYV!acV^ZdVd'

#*$ 4_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!^fdel

#R$ XZgV!R_j!acVdTcZSVU!Z_W`c^ReZ`_!RS`fe!acVdTcZSVU!^ReeVcd%

#S$ XZgV! R_j! `eYVc! Z_W`c^ReZ`_! hYZTY! eYV! 6YZVW! =_daVTe`c! cVRd`_RS]j
cVbfZcVd!eYV!Raa]ZTR_e!e`!XZgV%!R_U

#T$ SV!RTT`^aR_ZVU!Sj!R_j!acVdTcZSVU!WVV'

#+$ HYV!6YZVW!=_daVTe`c!^fde!XcR_e!R_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!ZWl

#R$ eYV!Raa]ZTR_e!Zd!_`e!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!Sj!cVXf]ReZ`_d!f_UVc
dVTeZ`_!/-%!R_U

#S$ Ze!RaaVRcd!e`!eYV!6YZVW!=_daVTe`c!eYRe!R_j!cVbfZcV^V_ed!acVdTcZSVU!W`c
eYV! afca`dVd! `W! eYZd! dfSdVTeZ`_! #meYV! acVdTcZSVU! cVbfZcV^V_ed! W`c
cVXZdecReZ`_n$!RcV!dReZdWZVU!R_U!RcV!]Z\V]j!e`!T`_eZ_fV!e`!SV!dReZdWZVU'

#,$ HYV!6YZVW!=_daVTe`c!^fde!cVWfdV!R_j!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!hYZTY
dfSdVTeZ`_!#+$!U`Vd!_`e!cVbfZcV!YZ^!e`!XcR_e'!

#-$ HYV! acVdTcZSVU! cVbfZcV^V_ed! W`c! cVXZdecReZ`_! ^Rj! Z_T]fUV! cVbfZcV^V_ed
cV]ReZ_X!e`l

#R$ eYV!Raa]ZTR_e3

#S$ eYV!acV^ZdVd!`_!hYZTY!eYV!]ReVc!jVRcd!ac`gZdZ`_!Zd!e`!SV!ac`gZUVU3

#T$ eYV!RccR_XV^V_ed!W`c!]ReVc!jVRcd!ac`gZdZ`_!`_!eY`dV!acV^ZdVd3

#U$ R_j!aVcd`_!hY`!^Rj!SV!TRcZ_X!W`c!TYZ]UcV_!`_!eY`dV!acV^ZdVd3

#V$ R_j!`eYVc!aVcd`_!hY`!^Rj!SV!`_!eY`dV!acV^ZdVd'

*+ 4SYW^!TS!YNK!WKMOXYKW!GSJ!IKWYOLOIGYKX

#)$ =W!R_!Raa]ZTReZ`_!f_UVc!dVTeZ`_!-,#)$!Zd!XcR_eVU%!eYV!6YZVW!=_daVTe`c!^fdel

#R$ cVXZdeVc!eYV!Raa]ZTR_e!Z_!DRce!4!̀ W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc!Rd!R!]ReVc
jVRcd!TYZ]U^Z_UVc%!R_U

#S$ XZgV! eYV! Raa]ZTR_e! R! TVceZWZTReV! `W! cVXZdecReZ`_! deReZ_X! eYRe! YV! Zd! d`
cVXZdeVcVU'

#*$ =W!R_!Raa]ZTReZ`_!f_UVc!dVTeZ`_!--#)$!Zd!XcR_eVU%!eYV!6YZVW!=_daVTe`c!^fdel

#R$ cVXZdeVc!eYV!Raa]ZTR_e!Z_!DRce!4!̀ W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc!Rd!R!]ReVc
jVRcd!ac`gZUVc!`eYVc!eYR_!R!TYZ]U^Z_UVc%!Z_!cVdaVTe!`W!eYV!acV^ZdVd!Z_
bfVdeZ`_%!R_U

#S$ XZgV! eYV! Raa]ZTR_e! R! TVceZWZTReV! `W! cVXZdecReZ`_! deReZ_X! eYRe! YV! Zd! d`
cVXZdeVcVU'

#+$ 4!TVceZWZTReV!`W!cVXZdecReZ`_!XZgV_!e`!eYV!Raa]ZTR_e!Z_!afcdfR_TV!`W!dfSdVTeZ`_
#)$!`c!#*$!^fde!T`_eRZ_!acVdTcZSVU!Z_W`c^ReZ`_!RS`fe!acVdTcZSVU!^ReeVcd'
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#,$ =W! eYVcV! Zd! R! TYR_XV! `W! TZcTf^deR_TVd! hYZTY! cVbfZcVd! eYV! R^V_U^V_e! `W! R
TVceZWZTReV! `W! cVXZdecReZ`_%! eYV! 6YZVW! =_daVTe`c! ^fde! XZgV! eYV! cVXZdeVcVU! ]ReVc
jVRcd!ac`gZUVc!R_!R^V_UVU!TVceZWZTReV'

#-$ =W!eYV!6YZVW!=_daVTe`c!Zd!dReZdWZVU!eYRe!R!TVceZWZTReV!`W!cVXZdecReZ`_!YRd!SVV_!]`de
`c!UVdec`jVU%!eYV!6YZVW!=_daVTe`c!^fde!XZgV!eYV!cVXZdeVcVU!]ReVc!jVRcd!ac`gZUVc
R!T`aj%!`_!aRj^V_e!Sj!eYV!ac`gZUVc!`W!R_j!acVdTcZSVU!WVV'

*, @UKIOGQ!UWTIKJZWK!LTW!WKMOXYKWKJ!KGWQ^!^KGWX!UWT[OJKWX!

#)$ =W! R! aVcd`_! hY`! Zd! cVXZdeVcVU! Z_! eYV! VRc]j! jVRcd! cVXZdeVc! Rd! R_! VRc]j! jVRcd
TYZ]U^Z_UVc!XZgVd!_`eZTV! e`! eYV!6YZVW! =_daVTe`c! eYRe!YV!ac`a`dVd! e`!ac`gZUV
]ReVc!jVRcd! TYZ]U^Z_UZ_X! Z_! cVdaVTe! `W!hYZTY!YV! Zd! cVbfZcVU! e`!SV! cVXZdeVcVU
f_UVc!eYZd!6YRaeVc%!eYV!6YZVW!=_daVTe`c!^fdel

#R$ cVXZdeVc!eYV!aVcd`_!Z_!DRce!4!`W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc!Rd!R!]ReVc
jVRcd!TYZ]U^Z_UVc%!R_U

#S$ XZgV! eYV! aVcd`_! R! TVceZWZTReV! `W! cVXZdecReZ`_! deReZ_X! eYRe! YV! Zd! d`
cVXZdeVcVU'

#*$ =W!R!aVcd`_!hY`!Zd!cVXZdeVcVU!Z_!eYV!VRc]j!jVRcd!cVXZdeVc!Z_!cVdaVTe!`W!aRceZTf]Rc
acV^ZdVd!Rd!R_!VRc]j!jVRcd!ac`gZUVc!̀ eYVc!eYR_!R!TYZ]U^Z_UVc!XZgVd!_`eZTV!e`!eYV
6YZVW!=_daVTe`c!eYRe!YV!ac`a`dVd!e`!ac`gZUV!]ReVc!jVRcd!ac`gZdZ`_!Z_!cVdaVTe!`W
hYZTY!YV!Zd!cVbfZcVU!e`!SV!cVXZdeVcVU!f_UVc!eYZd!6YRaeVc!`_!eYV!dR^V!acV^ZdVd%
eYV!6YZVW!=_daVTe`c!^fdel

#R$ cVXZdeVc!eYV!aVcd`_!Z_!DRce!4!`W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc!Rd!R!]ReVc
jVRcd!ac`gZUVc!̀ eYVc!eYR_!R!TYZ]U^Z_UVc%!Z_!cVdaVTe!̀ W!eYV!acV^ZdVd%!R_U

#S$ XZgV! eYV! aVcd`_! R! TVceZWZTReV! `W! cVXZdecReZ`_! deReZ_X! eYRe! YV! Zd! d`
cVXZdeVcVU'

#+$ GfSdVTeZ`_d! #+$! e`! #-$! `W! dVTeZ`_! -.! Raa]j! Z_! cV]ReZ`_! e`! R! TVceZWZTReV! `W
cVXZdecReZ`_!XZgV_!Z_!afcdfR_TV!`W!dfSdVTeZ`_!#)$!`c!#*$!`W!eYZd!dVTeZ`_!Rd!eYVj
Raa]j!Z_!cV]ReZ`_!e`!R!TVceZWZTReV!̀ W!cVXZdecReZ`_!XZgV_!Z_!afcdfR_TV!̀ W!dfSdVTeZ`_
#)$!`c!#*$!`W!eYRe!dVTeZ`_'

@HJWNDVLQP

*- 2TSJOYOTSX!TS!WKMOXYWGYOTS

#)$ HYV! 6YZVW! =_daVTe`c! ^Rj! Z^a`dV! dfTY! T`_UZeZ`_d! Rd! YV! eYZ_\d! WZe! `_! eYV
cVXZdecReZ`_!`W!R!]ReVc!jVRcd!ac`gZUVc!f_UVc!eYZd!6YRaeVc'

#*$ HYV!a`hVc!T`_WVccVU!Sj!dfSdVTeZ`_!#)$!^Rj!SV!ViVcTZdVU!Re!eYV!eZ^V!hYV_!eYV
6YZVW!=_daVTe`c!cVXZdeVcd!eYV!aVcd`_!Z_!afcdfR_TV!`W!dVTeZ`_!-.!`c!-/!`c!Re!R_j
dfSdVbfV_e!eZ^V'

#+$ HYV!6YZVW!=_daVTe`c!^Rj!Re!R_j!eZ^V!gRcj!`c!cV^`gV!R_j!T`_UZeZ`_!Z^a`dVU
f_UVc!dfSdVTeZ`_!#)$'

#,$ HYV!a`hVc!T`_WVccVU!Sj!dfSdVTeZ`_!#)$!Z_T]fUVd!a`hVc!e`!Z^a`dV!T`_UZeZ`_d!W`c
eYV!afca`dV!`W!XZgZ_X!VWWVTe!e`!cVXf]ReZ`_d!f_UVc!dVTeZ`_!-1'

#-$ 4! ]ReVc!jVRcd!ac`gZUVc! cVXZdeVcVU!f_UVc! eYZd!6YRaeVc!T`^^Zed!R_!`WWV_TV! ZW%
hZeY`fe! cVRd`_RS]V! ViTfdV%! YV! WRZ]d! e`! T`^a]j! hZeY! R_j! T`_UZeZ`_! Z^a`dVU
f_UVc!dfSdVTeZ`_!#)$'
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#.$ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #-$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!R!WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'

*. ?KMZQGYOTSX!MT[KWSOSM!GIYO[OYOKX

#)$ HYZd!dVTeZ`_!Raa]ZVd!e`l

#R$ ]ReVc! jVRcd! ac`gZUVcd! ac`gZUZ_X! ]ReVc! jVRcd! ac`gZdZ`_! Z_! cVdaVTe! `W
hYZTY!eYVj!RcV!cVXZdeVcVU!f_UVc!eYZd!6YRaeVc%!R_U

#S$ ]ReVc! jVRcd! ac`gZUVcd! ac`gZUZ_X! ]ReVc! jVRcd! ac`gZdZ`_! Z_! cVdaVTe! `W
hYZTY%! Sfe! W`c! dVTeZ`_! -+#*$! #ViV^aeZ`_! W`c!ac`gZdZ`_! W`c! TYZ]UcV_!Re
TVceRZ_! dTY``]d$%! eYVj! h`f]U! SV! cVbfZcVU! e`! SV! cVXZdeVcVU! f_UVc! eYZd
6YRaeVc'

#*$ HYV!GVTcVeRcj!`W!GeReV!^Rj%!RWeVc!T`_df]eZ_X!eYV!6YZVW!=_daVTe`c!R_U!R_j!`eYVc
aVcd`_!YV!T`_dZUVcd!Raac`acZReV%!^R\V!cVXf]ReZ`_d!X`gVc_Z_X!eYV!RTeZgZeZVd!`W
]ReVc!jVRcd!ac`gZUVcd!e`!hY`^!eYZd!dVTeZ`_!Raa]ZVd'

#+$ HYV!cVXf]ReZ`_d!^Rj!UVR]!hZeY!eYV!W`]]`hZ_X!^ReeVcd!#R^`_X!`eYVcd$l

#R$ eYV!hV]WRcV!`W!eYV!TYZ]UcV_!T`_TVc_VU3

#S$ eYV!RccR_XV^V_ed!W`c!dRWVXfRcUZ_X!eYV!TYZ]UcV_!T`_TVc_VU3

#T$ dfZeRSZ]Zej! `W! aVcd`_d! e`! TRcV! W`c%! `c! SV! Z_! cVXf]Rc! T`_eRTe! hZeY%! eYV
TYZ]UcV_!T`_TVc_VU3

#U$ bfR]ZWZTReZ`_d!R_U!ecRZ_Z_X3

#V$ eYV!dfZeRSZ]Zej!`W!acV^ZdVd!R_U!VbfZa^V_e3

#W$ eYV!^R__Vc!Z_!hYZTY!eYV!]ReVc!jVRcd!ac`gZdZ`_!Zd!`cXR_ZdVU3

#X$ ac`TVUfcVd!W`c!UVR]Z_X!hZeY!T`^a]RZ_ed3

#Y$ eYV!\VVaZ_X!`W!cVT`cUd3

#Z$ eYV!ac`gZdZ`_!`W!Z_W`c^ReZ`_'

#,$ HYV!a`hVc!e`!̂ R\V!cVXf]ReZ`_d!f_UVc!eYZd!dVTeZ`_!̂ Rj!SV!ViVcTZdVU!d`!Rd!T`_WVc
a`hVcd!`c!Z^a`dV!UfeZVd!`_!eYV!6YZVW!=_daVTe`c!Z_!eYV!ViVcTZdV!`W!YZd!Wf_TeZ`_d
f_UVc!eYZd!DRce'

#-$ =_!aRceZTf]Rc%! Ze!^Rj!SV! d`!ViVcTZdVU! d`!Rd! e`! cVbfZcV! eYV!6YZVW! =_daVTe`c%! Z_
ViVcTZdZ_X!YZd!Wf_TeZ`_d!f_UVc!eYZd!DRce%!e`!YRgV!cVXRcU!e`!WRTe`cd%!deR_URcUd
R_U!`eYVc!^ReeVcd!acVdTcZSVU!Sj!`c!cVWVccVU!e`!Z_!eYV!cVXf]ReZ`_d'

#.$ =W!eYV!cVXf]ReZ`_d!cVbfZcV!R_j!aVcd`_!#`eYVc!eYR_!eYV!6YZVW!=_daVTe`c$!e`!YRgV
cVXRcU! e`! `c! e`! ^VVe! WRTe`cd%! deR_URcUd! R_U! `eYVc! ^ReeVcd! acVdTcZSVU! Sj! `c
cVWVccVU!e`!Z_!eYV!cVXf]ReZ`_d%!eYVj!^Rj!R]d`!ac`gZUV!W`c!R_j!R]]VXReZ`_!eYRe!eYV
aVcd`_!YRd!WRZ]VU!e`!U`!d`!e`!SV!eR\V_!Z_e`!RTT`f_el

#R$ Sj!eYV!6YZVW!=_daVTe`c!Z_!eYV!ViVcTZdV!̀ W!YZd!Wf_TeZ`_d!f_UVc!eYZd!DRce%!̀ c

#S$ Z_!R_j!ac`TVVUZ_Xd!f_UVc!eYZd!DRce'

#/$ HYV!cVXf]ReZ`_d!^Rj!ac`gZUVl

#R$ eYRe!R!aVcd`_!hY`!hZeY`fe!cVRd`_RS]V!ViTfdV!WRZ]d!e`!T`^a]j!hZeY!R_j
cVbfZcV^V_e!`W!eYV!cVXf]ReZ`_d!Zd!XfZ]ej!`W!R_!`WWV_TV%!R_U

#S$ eYRe!R!aVcd`_!XfZ]ej!`W!eYV!`WWV_TV!Zd!]ZRS]V!`_!df^^Rcj!T`_gZTeZ`_!e`!R
WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'
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9PURHFVLQP

+% 8SXUKIYOTSX!

#)$ HYZd!dVTeZ`_!Raa]ZVd!e`!]ReVc!jVRcd!ac`gZdZ`_!Z_!cVdaVTe!`W!hYZTY!eYV!ac`gZUVc!Zd
cVXZdeVcVU!f_UVc!eYZd!6YRaeVc'

#*$ HYV!6YZVW!=_daVTe`cl

#R$ ^fde!Z_daVTe!]ReVc!jVRcd!ac`gZdZ`_!e`!hYZTY!eYZd!dVTeZ`_!Raa]ZVd!Re!R_j
eZ^V!hYV_!eYV!GVTcVeRcj!`W!GeReV!cVbfZcVd!eYV!6YZVW!=_daVTe`c!e`!dVTfcV
Zed!Z_daVTeZ`_%!R_U

#S$ ^Rj!Z_daVTe!]ReVc!jVRcd!ac`gZdZ`_!e`!hYZTY!eYZd!dVTeZ`_!Raa]ZVd!Re!R_j
`eYVc! eZ^V! hYV_! eYV! 6YZVW! =_daVTe`c! T`_dZUVcd! eYRe! Ze! h`f]U! SV
Raac`acZReV!W`c!Ze!e`!SV!Z_daVTeVU'

#+$ 4!cVbfZcV^V_e!̂ RUV!Sj!eYV!GVTcVeRcj!̀ W!GeReV!Rd!̂ V_eZ`_VU!Z_!dfSdVTeZ`_!#*$#R$
^Rj!SV!Z^a`dVU!Z_!cV]ReZ`_!e`!]ReVc!jVRcd!ac`gZdZ`_!Re!aRceZTf]Rc!acV^ZdVd!`c!R
T]Rdd!`W!acV^ZdVd'

#,$ FVXf]ReZ`_d! ^Rj! ^R\V! ac`gZdZ`_! cVbfZcZ_X! eYV! cVXZdeVcVU! aVcd`_! e`! _`eZWj
acVdTcZSVU!aVcd`_d!̀ W!eYV!WRTe!eYRe!]ReVc!jVRcd!ac`gZdZ`_!Zd!e`!SV!Z_daVTeVU!f_UVc
eYZd!dVTeZ`_'

+& ?KUTWY!TL!OSXUKIYOTSX

#)$ 4WeVc!T`_UfTeZ_X!R_!Z_daVTeZ`_!f_UVc!dVTeZ`_!.(%!eYV!6YZVW!=_daVTe`c!̂ Rj!̂ R\V
R! cVa`ce! Z_! hcZeZ_X! `_! dfTY! `W! eYV! W`]]`hZ_X! ^ReeVcd! Rd! YV! T`_dZUVcd
Raac`acZReVl

#R$ eYV! T`_ecZSfeZ`_!`W! eYV! ]ReVc! jVRcd!ac`gZdZ`_! e`! eYV!hV]]&SVZ_X!`W! eYV
TYZ]UcV_!W`c!hY`^!Ze!Zd!ac`gZUVU%

#S$ eYV!bfR]Zej!R_U!deR_URcUd!`W!eYV!]ReVc!jVRcd!ac`gZdZ`_%

#T$ Y`h! WRc! eYV! ]ReVc! jVRcd! ac`gZdZ`_! ^VVed! eYV! _VVUd! `W! eYV! cR_XV! `W
TYZ]UcV_!W`c!hY`^!Ze!Zd!ac`gZUVU%!R_U

#U$ eYV!bfR]Zej!`W!]VRUVcdYZa!R_U!^R_RXV^V_e!Z_!T`__VTeZ`_!hZeY!eYV!]ReVc
jVRcd!ac`gZdZ`_'

#*$ HYV!6YZVW!=_daVTe`cl

#R$ ^Rj!dV_U!R!T`aj!`W!eYV!cVa`ce!e`!eYV!GVTcVeRcj!`W!GeReV!R_U!^fde!U`!d`
hZeY`fe!UV]Rj!ZW!eYV!GVTcVeRcj!`W!GeReV!cVbfVded!R!T`aj%

#S$ ^fde! V_dfcV! eYRe! R! T`aj! `W! eYV! cVa`ce! Zd! dV_e! hZeY`fe! UV]Rj! e`! eYV
cVXZdeVcVU!aVcd`_%!

#T$ ^fde!V_dfcV!eYRe!T`aZVd!`W!eYV!cVa`ce%!`c!dfTY!aRced!`W!Ze!Rd!YV!T`_dZUVcd
Raac`acZReV%!RcV!dV_e!e`!dfTY!`eYVc!aVcd`_d!Rd!^Rj!SV!acVdTcZSVU%!R_U

#U$ ^Rj!RccR_XV!W`c!eYV!cVa`ce!#`c!aRced!`W!Ze$!e`!SV!WfceYVc!afS]ZdYVU!Z_!R_j
^R__Vc!YV!T`_dZUVcd!Raac`acZReV'!

#+$ FVXf]ReZ`_d!^Rj!^R\V!ac`gZdZ`_l

#R$ cVbfZcZ_X!eYV!cVXZdeVcVU!aVcd`_!e`!̂ R\V!R!T`aj!̀ W!R_j!cVa`ce!dV_e!e`!YZ^
f_UVc!dfSdVTeZ`_!#*$#S$!RgRZ]RS]V!W`c!Z_daVTeZ`_!Sj!acVdTcZSVU!aVcd`_d3

#S$ cVbfZcZ_X!eYV!cVXZdeVcVU!aVcd`_%!ViTVae!Z_!acVdTcZSVU!TRdVd%!e`!ac`gZUV
R!T`aj!`W!eYV!cVa`ce!e`!acVdTcZSVU!aVcd`_d3

#T$ RfeY`cZdZ_X!eYV!cVXZdeVcVU!aVcd`_!Z_!acVdTcZSVU!TRdVd!e`!TYRcXV!R!WVV!W`c
ac`gZUZ_X!R!T`aj!`W!eYV!cVa`ce'
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+*

#,$ GfSdVTeZ`_d!#*$!e`!#,$!`W!dVTeZ`_!))!`W!eYV!8UfTReZ`_!4Te!*((-!#T' )0$#afS]ZTReZ`_
`W! Z_daVTeZ`_! cVa`ced$! Raa]j! Z_! cV]ReZ`_! e`! eYV!afS]ZTReZ`_!`W! R! cVa`ce!f_UVc
dfSdVTeZ`_!#*$!`W!eYZd!dVTeZ`_!Rd!eYVj!Raa]j!Z_!cV]ReZ`_!e`!eYV!afS]ZTReZ`_!`W!R
cVa`ce!f_UVc!R_j!`W!eYV!ac`gZdZ`_d!^V_eZ`_VU!Z_!dfSdVTeZ`_!#*$!`W!dVTeZ`_!))'

270>A4?!)

JC@IBH4FM F8;=GHF4H=CB

?TQFHUU!QI!XQNWPVDT[!THJLUVTDVLQP

+' 0UUQOIGYOTSX!LTW!WKMOXYWGYOTS!TS!YNK!MKSKWGQ!WKMOXYKW/!INOQJROSJKWX

#)$ 4!aVcd`_!hY`!ac`gZUVd!`c!ac`a`dVd!e`!ac`gZUV!Z_!8_X]R_Ul

#R$ ]ReVc!jVRcd!TYZ]U^Z_UZ_X!W`c!R!TYZ]U!hY`!YRd!ReeRZ_VU!eYV!RXV!̀ W!VZXYe%!̀ c

#S$ VRc]j!jVRcd!TYZ]U^Z_UZ_X!`c!]ReVc!jVRcd!TYZ]U^Z_UZ_X!W`c!R!TYZ]U!hY`
YRd! _`e! ReeRZ_VU! eYRe! RXV! Sfe! Z_! cVdaVTe! `W! hYZTY! eYV! aVcd`_! Zd! _`e
cVbfZcVU!e`!SV!cVXZdeVcVU!f_UVc!6YRaeVc!*!`c!+%

^Rj!^R\V!R_!Raa]ZTReZ`_!e`!eYV!6YZVW!=_daVTe`c!W`c!cVXZdecReZ`_!Z_!DRce!5!`W!eYV
XV_VcR]!TYZ]UTRcV!cVXZdeVc!Rd!R!TYZ]U^Z_UVc'

#*$ 4_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!^fdel

#R$ XZgV!R_j!acVdTcZSVU!Z_W`c^ReZ`_!RS`fe!acVdTcZSVU!^ReeVcd%

#S$ XZgV! R_j! `eYVc! Z_W`c^ReZ`_! hYZTY! eYV! 6YZVW! =_daVTe`c! cVRd`_RS]j
cVbfZcVd!eYV!Raa]ZTR_e!e`!XZgV%!R_U

#T$ SV!RTT`^aR_ZVU!Sj!R_j!acVdTcZSVU!WVV'

#+$ HYV!6YZVW!=_daVTe`c!^fde!XcR_e!R_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!ZWl

#R$ eYV!Raa]ZTR_e!Zd!_`e!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!Sj!cVXf]ReZ`_d!f_UVc
dVTeZ`_!/-%!R_U

#S$ Ze!RaaVRcd!e`!eYV!6YZVW!=_daVTe`c!eYRe!R_j!cVbfZcV^V_ed!acVdTcZSVU!W`c
eYV! afca`dVd! `W! eYZd! dfSdVTeZ`_! #meYV! acVdTcZSVU! cVbfZcV^V_ed! W`c
cVXZdecReZ`_n$!RcV!dReZdWZVU!R_U!RcV!]Z\V]j!e`!T`_eZ_fV!e`!SV!dReZdWZVU'

#,$ HYV!6YZVW!=_daVTe`c!^fde!cVWfdV!R_j!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!hYZTY
dfSdVTeZ`_!#+$!U`Vd!_`e!cVbfZcV!YZ^!e`!XcR_e'

#-$ HYV! acVdTcZSVU! cVbfZcV^V_ed! W`c! cVXZdecReZ`_! ^Rj! Z_T]fUV! cVbfZcV^V_ed
cV]ReZ_X!e`l

#R$ eYV!Raa]ZTR_e3

#S$ eYV!acV^ZdVd!`_!hYZTY!eYV!TYZ]U^Z_UZ_X!Zd!SVZ_X!#`c!Zd!e`!SV$!ac`gZUVU3

#T$ eYV!RccR_XV^V_ed!W`c!TYZ]U^Z_UZ_X!`_!eY`dV!acV^ZdVd3

#U$ R_j!aVcd`_!hY`!^Rj!SV!TRcZ_X!W`c!TYZ]UcV_!`_!eY`dV!acV^ZdVd3

#V$ R_j!`eYVc!aVcd`_!hY`!^Rj!SV!`_!eY`dV!acV^ZdVd'

+( 0UUQOIGYOTSX!LTW!WKMOXYWGYOTS!TS!YNK!MKSKWGQ!WKMOXYKW/!TYNKW!INOQJIGWK!UWT[OJKWX

#)$ 4!aVcd`_!hY`!ac`gZUVd!`c!ac`a`dVd!e`!ac`gZUV!`_!acV^ZdVd!Z_!8_X]R_Ul

#R$ ]ReVc!jVRcd!ac`gZdZ`_!#`eYVc!eYR_!]ReVc!jVRcd!TYZ]U^Z_UZ_X$!W`c!R!TYZ]U
hY`!YRd!ReeRZ_VU!eYV!RXV!`W!VZXYe%!`c

#S$ VRc]j!jVRcd!ac`gZdZ`_!`c!]ReVc!jVRcd!ac`gZdZ`_!#`eYVc!eYR_!VRc]j!jVRcd!`c
]ReVc!jVRcd!TYZ]U^Z_UZ_X$!W`c!R!TYZ]U!hY`!YRd!_`e!ReeRZ_VU!eYRe!RXV!Sfe
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Z_!cVdaVTe!`W!hYZTY!eYV!aVcd`_!Zd!_`e!cVbfZcVU!e`!SV!cVXZdeVcVU!f_UVc
6YRaeVc!*!`c!+%

^Rj!^R\V!R_!Raa]ZTReZ`_!e`!eYV!6YZVW!=_daVTe`c!W`c!cVXZdecReZ`_!Z_!DRce!5!`W!eYV
XV_VcR]!TYZ]UTRcV!cVXZdeVc!Z_!cVdaVTe!`W!eYV!acV^ZdVd'

#*$ 4_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!^fdel

#R$ XZgV!R_j!acVdTcZSVU!Z_W`c^ReZ`_!RS`fe!acVdTcZSVU!^ReeVcd3

#S$ XZgV! R_j! `eYVc! Z_W`c^ReZ`_! hYZTY! eYV! 6YZVW! =_daVTe`c! cVRd`_RS]j
cVbfZcVd!eYV!Raa]ZTR_e!e`!XZgV3

#T$ SV!RTT`^aR_ZVU!Sj!R_j!acVdTcZSVU!WVV'

#+$ 4_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!^Rj!_`e!SV!^RUV!Z_!cVdaVTe!`W!ac`gZdZ`_
W`c!R!TYZ]U!hY`!YRd!ReeRZ_VU!eYV!RXV!`W!eYcVV!ZWl!

#R$ eYV!ac`gZdZ`_! Zd!^RUV! Re! R_j! `W! eYV! W`]]`hZ_X! dTY``]d!Rd! aRce! `W! eYV
dTY``]pd!RTeZgZeZVdl

#Z$ R!^RZ_eRZ_VU!dTY``]%

#ZZ$ R!dTY``]!Raac`gVU!Sj!eYV!GVTcVeRcj!`W!GeReV!f_UVc!dVTeZ`_!+,*!`W
eYV! 8UfTReZ`_! 4Te! )11.! #T' -.$! #Raac`gR]! `W! _`_&^RZ_eRZ_VU
daVTZR]!dTY``]d$%!`c

#ZZZ$ R_!Z_UVaV_UV_e!dTY``]%

#S$ eYV! ac`gZdZ`_! Zd! ^RUV! Sj! eYV! ac`acZVe`c! `W! eYV! dTY``]! `c! R! aVcd`_
V^a]`jVU!e`!h`c\!Re!eYV!dTY``]%!R_U

#T$ eYV!TYZ]U!Zd!R!cVXZdeVcVU!afaZ]!Re!eYV!dTY``]!`c%!ZW!eYV!ac`gZdZ`_!Zd!^RUV
W`c!^`cV!eYR_!`_V!TYZ]U!hY`!YRd!ReeRZ_VU!eYV!RXV!`W!eYcVV%!Re!]VRde!`_V
`W!eYV!TYZ]UcV_!Zd!R!cVXZdeVcVU!afaZ]!Re!eYV!dTY``]'

#,$ HYV!6YZVW!=_daVTe`c!^fde!XcR_e!R_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!ZWl

#R$ eYV!Raa]ZTR_e!Zd!_`e!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!Sj!cVXf]ReZ`_d!f_UVc
dVTeZ`_!/-%!R_U

#S$ Ze!RaaVRcd!e`!eYV!6YZVW!=_daVTe`c!eYRe!R_j!cVbfZcV^V_ed!acVdTcZSVU!W`c
eYV! afca`dVd! `W! eYZd! dfSdVTeZ`_! #meYV! acVdTcZSVU! cVbfZcV^V_ed! W`c
cVXZdecReZ`_n$!RcV!dReZdWZVU!R_U!RcV!]Z\V]j!e`!T`_eZ_fV!e`!SV!dReZdWZVU'

#-$ HYV!6YZVW!=_daVTe`c!^fde!cVWfdV!R_j!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!hYZTY
dfSdVTeZ`_!#,$!U`Vd!_`e!cVbfZcV!YZ^!e`!XcR_e'!

#.$ HYV! acVdTcZSVU! cVbfZcV^V_ed! W`c! cVXZdecReZ`_! ^Rj! Z_T]fUV! cVbfZcV^V_ed
cV]ReZ_X!e`l

#R$ eYV!Raa]ZTR_e3

#S$ eYV!acV^ZdVd!`_!hYZTY!eYV!TYZ]UTRcV!Zd!SVZ_X!#`c!Zd!e`!SV$!ac`gZUVU3

#T$ eYV!RccR_XV^V_ed!W`c!TYZ]UTRcV!`_!eY`dV!acV^ZdVd3

#U$ R_j!aVcd`_!hY`!^Rj!SV!TRcZ_X!W`c!TYZ]UcV_!`_!eY`dV!acV^ZdVd3

#V$ R_j!`eYVc!aVcd`_!hY`!^Rj!SV!`_!eY`dV!acV^ZdVd'

+) 4SYW^!TS!YNK!WKMOXYKW!GSJ!IKWYOLOIGYKX

#)$ =W!R_!Raa]ZTReZ`_!f_UVc!dVTeZ`_!.*#)$!Zd!XcR_eVU%!eYV!6YZVW!=_daVTe`c!^fdel

#R$ cVXZdeVc! eYV! Raa]ZTR_e! Z_!DRce!5!`W! eYV!XV_VcR]! TYZ]UTRcV! cVXZdeVc! Rd! R
TYZ]U^Z_UVc%!R_U

#S$ XZgV! eYV! Raa]ZTR_e! R! TVceZWZTReV! `W! cVXZdecReZ`_! deReZ_X! eYRe! YV! Zd! d`
cVXZdeVcVU'

#*$ =W!R_!Raa]ZTReZ`_!f_UVc!dVTeZ`_!.+#)$!Zd!XcR_eVU%!eYV!6YZVW!=_daVTe`c!^fdel
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#R$ cVXZdeVc! eYV! Raa]ZTR_e! Z_!DRce!5!`W! eYV!XV_VcR]! TYZ]UTRcV! cVXZdeVc! Rd! R
ac`gZUVc! `W! TYZ]UTRcV! `eYVc! eYR_! R! TYZ]U^Z_UVc%! Z_! cVdaVTe! `W! eYV
acV^ZdVd!Z_!bfVdeZ`_%!R_U

#S$ XZgV! eYV! Raa]ZTR_e! R! TVceZWZTReV! `W! cVXZdecReZ`_! deReZ_X! eYRe! YV! Zd! d`
cVXZdeVcVU'

#+$ 4!TVceZWZTReV!`W!cVXZdecReZ`_!XZgV_!e`!eYV!Raa]ZTR_e!Z_!afcdfR_TV!`W!dfSdVTeZ`_
#)$!`c!#*$!^fde!T`_eRZ_!acVdTcZSVU!Z_W`c^ReZ`_!RS`fe!acVdTcZSVU!^ReeVcd'

#,$ =W! eYVcV! Zd! R! TYR_XV! `W! TZcTf^deR_TVd! hYZTY! cVbfZcVd! eYV! R^V_U^V_e! `W! R
TVceZWZTReV!`W!cVXZdecReZ`_%!eYV!6YZVW!=_daVTe`c!^fde!XZgV!eYV!cVXZdeVcVU!aVcd`_
R_!R^V_UVU!TVceZWZTReV'

#-$ =W!eYV!6YZVW!=_daVTe`c!Zd!dReZdWZVU!eYRe!R!TVceZWZTReV!`W!cVXZdecReZ`_!YRd!SVV_!]`de
`c!UVdec`jVU%!eYV!6YZVW!=_daVTe`c!^fde!XZgV!eYV!cVXZdeVcVU!aVcd`_!R!T`aj%!`_
aRj^V_e!Sj!eYV!ac`gZUVc!`W!R_j!acVdTcZSVU!WVV'

+* @UKIOGQ!UWTIKJZWK!LTW!UKWXTSX!GQWKGJ^!WKMOXYKWKJ

#)$ =W!R!aVcd`_!hY`!Zd!cVXZdeVcVU!Rd!R!TYZ]U^Z_UVc!Z_!eYV!VRc]j!jVRcd!cVXZdeVc!`c!Z_
DRce!4!`W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc!XZgVd!_`eZTV!e`!eYV!6YZVW!=_daVTe`c!eYRe
YV!hZdYVd!e`!SV!cVXZdeVcVU!Z_!DRce!5!`W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc%!eYV!6YZVW
=_daVTe`c!^fdel

#R$ cVXZdeVc! eYV! aVcd`_! Z_! DRce! 5! `W! eYV! XV_VcR]! TYZ]UTRcV! cVXZdeVc! Rd! R
TYZ]U^Z_UVc%!R_U

#S$ XZgV! eYV! Raa]ZTR_e! R! TVceZWZTReV! `W! cVXZdecReZ`_! deReZ_X! eYRe! YV! Zd! d`
cVXZdeVcVU'

#*$ =W!R!aVcd`_!hY`! Zd! cVXZdeVcVU! #`eYVchZdV! eYR_!Rd!R! TYZ]U^Z_UVc$! Z_! eYV!VRc]j
jVRcd! cVXZdeVc! `c! Z_! DRce! 4! `W! eYV! XV_VcR]! TYZ]UTRcV! cVXZdeVc! Z_! cVdaVTe! `W
aRceZTf]Rc!acV^ZdVd!XZgVd!_`eZTV! e`! eYV!6YZVW! =_daVTe`c! eYRe!YV!hZdYVd! e`!SV
cVXZdeVcVU! Z_! DRce! 5! `W! eYV! XV_VcR]! TYZ]UTRcV! cVXZdeVc! Z_! cVdaVTe! `W! eYV! dR^V
acV^ZdVd%!eYV!6YZVW!=_daVTe`c!^fdel

#R$ cVXZdeVc! eYV! aVcd`_! Z_! DRce! 5! `W! eYV! XV_VcR]! TYZ]UTRcV! cVXZdeVc! Rd! R
ac`gZUVc! `W! TYZ]UTRcV! `eYVc! eYR_! R! TYZ]U^Z_UVc%! Z_! cVdaVTe! `W! eYV
acV^ZdVd%!R_U

#S$ XZgV! eYV! aVcd`_! R! TVceZWZTReV! `W! cVXZdecReZ`_! deReZ_X! eYRe! YV! Zd! d`
cVXZdeVcVU'

#+$ GfSdVTeZ`_d! #+$! e`! #-$! `W! dVTeZ`_! .,! Raa]j! Z_! cV]ReZ`_! e`! R! TVceZWZTReV! `W
cVXZdecReZ`_!XZgV_!Z_!afcdfR_TV!`W!dfSdVTeZ`_!#)$!`c!#*$!`W!eYZd!dVTeZ`_!Rd!eYVj
Raa]j!Z_!cV]ReZ`_!e`!R!TVceZWZTReV!̀ W!cVXZdecReZ`_!XZgV_!Z_!afcdfR_TV!̀ W!dfSdVTeZ`_
#)$!`c!#*$!`W!eYRe!dVTeZ`_'

@HJWNDVLQP!QI!RHTUQPU!THJLUVHTLPJ!XQNWPVDTLN[

++ 2TSJOYOTSX!TS!WKMOXYWGYOTS

#)$ HYV! 6YZVW! =_daVTe`c! ^Rj! Z^a`dV! dfTY! T`_UZeZ`_d! Rd! YV! eYZ_\d! WZe! `_! eYV
cVXZdecReZ`_!`W!R!aVcd`_!f_UVc!eYZd!6YRaeVc'

#*$ HYV!a`hVc!T`_WVccVU!Sj!dfSdVTeZ`_!#)$!^Rj!SV!ViVcTZdVU!Re!eYV!eZ^V!hYV_!eYV
6YZVW! =_daVTe`c!cVXZdeVcd!R!aVcd`_!Z_!afcdfR_TV!`W!dVTeZ`_!.,!`c!.-!`c!Re!R_j
dfSdVbfV_e!eZ^V'
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#+$ HYV!6YZVW!=_daVTe`c!^Rj!Re!R_j!eZ^V!gRcj!`c!cV^`gV!R_j!T`_UZeZ`_!Z^a`dVU
f_UVc!dfSdVTeZ`_!#)$'

#,$ HYV!a`hVc!T`_WVccVU!Sj!dfSdVTeZ`_!#)$!Z_T]fUVd!a`hVc!e`!Z^a`dV!T`_UZeZ`_d!W`c
eYV!afca`dV!`W!XZgZ_X!VWWVTe!e`!cVXf]ReZ`_d!f_UVc!dVTeZ`_!./'

#-$ 4! aVcd`_! cVXZdeVcVU! f_UVc! eYZd! 6YRaeVc! T`^^Zed! R_! `WWV_TV! ZW%! hZeY`fe
cVRd`_RS]V! ViTfdV%! YV! WRZ]d! e`! T`^a]j! hZeY! R_j! T`_UZeZ`_! Z^a`dVU! f_UVc
dfSdVTeZ`_!#)$'

#.$ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #-$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!R!WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'

+, ?KMZQGYOTSX!MT[KWSOSM!GIYO[OYOKX

#)$ HYZd!dVTeZ`_!Raa]ZVd!e`!aVcd`_d!ac`gZUZ_X!VRc]j!jVRcd!ac`gZdZ`_!`c!]ReVc!jVRcd
ac`gZdZ`_!#`c!S`eY$!Z_!cVdaVTe!`W!hYZTY!eYVj!RcV!cVXZdeVcVU!f_UVc!eYZd!6YRaeVc'

#*$ HYV!GVTcVeRcj!`W!GeReV!^Rj%!RWeVc!T`_df]eZ_X!eYV!6YZVW!=_daVTe`c!R_U!R_j!`eYVc
aVcd`_!YV!T`_dZUVcd!Raac`acZReV%!^R\V!cVXf]ReZ`_d!X`gVc_Z_X!eYV!RTeZgZeZVd!`W
aVcd`_d!e`!hY`^!eYZd!dVTeZ`_!Raa]ZVd'!

#+$ HYV!cVXf]ReZ`_d!^Rj!UVR]!hZeY!eYV!W`]]`hZ_X!^ReeVcd!#R^`_X!`eYVcd$l

#R$ eYV!hV]WRcV!`W!eYV!TYZ]UcV_!T`_TVc_VU3

#S$ eYV!RccR_XV^V_ed!W`c!dRWVXfRcUZ_X!eYV!TYZ]UcV_!T`_TVc_VU3

#T$ dfZeRSZ]Zej! `W! aVcd`_d! e`! TRcV! W`c%! `c! SV! Z_! cVXf]Rc! T`_eRTe! hZeY%! eYV
TYZ]UcV_!T`_TVc_VU3

#U$ bfR]ZWZTReZ`_d!R_U!ecRZ_Z_X3

#V$ eYV!dfZeRSZ]Zej!`W!acV^ZdVd!R_U!VbfZa^V_e3

#W$ eYV!^R__Vc!Z_!hYZTY!eYV!TYZ]UTRcV!ac`gZdZ`_!Zd!`cXR_ZdVU3

#X$ ac`TVUfcVd!W`c!UVR]Z_X!hZeY!T`^a]RZ_ed3

#Y$ eYV!\VVaZ_X!`W!cVT`cUd3

#Z$ eYV!ac`gZdZ`_!`W!Z_W`c^ReZ`_'

#,$ HYV!a`hVc!e`!̂ R\V!cVXf]ReZ`_d!f_UVc!eYZd!dVTeZ`_!̂ Rj!SV!ViVcTZdVU!d`!Rd!T`_WVc
a`hVcd!`c!Z^a`dV!UfeZVd!`_!eYV!6YZVW!=_daVTe`c!Z_!eYV!ViVcTZdV!`W!YZd!Wf_TeZ`_d
f_UVc!eYZd!DRce'

#-$ =_!aRceZTf]Rc%! Ze!^Rj!SV! d`!ViVcTZdVU! d`!Rd! e`! cVbfZcV! eYV!6YZVW! =_daVTe`c%! Z_
ViVcTZdZ_X!YZd!Wf_TeZ`_d!f_UVc!eYZd!DRce%!e`!YRgV!cVXRcU!e`!WRTe`cd%!deR_URcUd
R_U!`eYVc!^ReeVcd!acVdTcZSVU!Sj!`c!cVWVccVU!e`!Z_!eYV!cVXf]ReZ`_d'

#.$ =W!eYV!cVXf]ReZ`_d!cVbfZcV!R_j!aVcd`_!#`eYVc!eYR_!eYV!6YZVW!=_daVTe`c$!e`!YRgV
cVXRcU!e`!̀ c!̂ VVe!WRTe`cd%!deR_URcUd!R_U!̀ eYVc!̂ ReeVcd!acVdTcZSVU!Sj!̀ c!cVWVccVU
e`!Z_!eYV!cVXf]ReZ`_d%!eYVj!^Rj!R]d`!ac`gZUV!W`c!R_j!R]]VXReZ`_!eYRe!eYV!aVcd`_
YRd!WRZ]VU!e`!U`!d`!e`!SV!eR\V_!Z_e`!RTT`f_el

#R$ Sj!eYV!6YZVW!=_daVTe`c!Z_!eYV!ViVcTZdV!̀ W!YZd!Wf_TeZ`_d!f_UVc!eYZd!DRce%!̀ c

#S$ Z_!R_j!ac`TVVUZ_Xd!f_UVc!eYZd!DRce'
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270>A4?!*

6CAACB DFCJ=G=CBG

4DPFHNNDVLQP!QI!THJLUVTDVLQP!HVF'

+- 2GSIKQQGYOTS!TL!WKMOXYWGYOTS

#)$ HYV!6YZVW!=_daVTe`c!^fde!TR_TV]!eYV!cVXZdecReZ`_!`W!R!aVcd`_!cVXZdeVcVU!f_UVc
6YRaeVc!*%!+!`c!,!ZW!Ze!RaaVRcd!e`!YZ^!eYRe!eYV!aVcd`_!YRd!SVT`^V!UZdbfR]ZWZVU
Wc`^!cVXZdecReZ`_!Sj!cVXf]ReZ`_d!f_UVc!dVTeZ`_!/-'

#*$ HYV!6YZVW!=_daVTe`c!^Rj!TR_TV]!eYV!cVXZdecReZ`_!`W!R!aVcd`_!cVXZdeVcVU!f_UVc
6YRaeVc!*%!+!`c!,!ZW!Ze!RaaVRcd!e`!YZ^l

#R$ eYRe! eYV! acVdTcZSVU! cVbfZcV^V_ed! W`c! cVXZdecReZ`_! hYZTY! Raa]j! Z_
cV]ReZ`_!e`!eYV!aVcd`_pd!cVXZdecReZ`_!f_UVc!eYRe!6YRaeVc!YRgV!TVRdVU%!`c
hZ]]!TVRdV%!e`!SV!dReZdWZVU%

#S$ eYRe!eYV!aVcd`_!YRd!WRZ]VU!e`!T`^a]j!hZeY!R!T`_UZeZ`_!Z^a`dVU!`_!YZd
cVXZdecReZ`_!f_UVc!eYRe!6YRaeVc%

#T$ eYRe!YV!YRd! WRZ]VU! e`!T`^a]j!hZeY!R! cVbfZcV^V_e! Z^a`dVU!`_!YZ^!Sj
cVXf]ReZ`_d!f_UVc!eYRe!6YRaeVc%

#U$ Z_!eYV!TRdV!`W!R!aVcd`_!cVXZdeVcVU!f_UVc!6YRaeVc!*%!eYRe!YV!YRd!WRZ]VU!e`
T`^a]j!hZeY!dVTeZ`_!,(#*$#R$%!`c

#V$ Z_!R_j!TRdV%!eYRe!YV!YRd!WRZ]VU!e`!aRj!R!acVdTcZSVU!WVV'

#+$ HYV!6YZVW! =_daVTe`c!^Rj!TR_TV]! eYV!cVXZdecReZ`_!`W!R!aVcd`_!cVXZdeVcVU!Rd!R_
VRc]j!jVRcd!TYZ]U^Z_UVc!f_UVc!6YRaeVc!*!ZW!Ze!RaaVRcd!e`!YZ^!eYRe!eYV!aVcd`_
YRd!_`e!ac`gZUVU! VRc]j! jVRcd! TYZ]U^Z_UZ_X! W`c! R! aVcZ`U!`W!^`cV! eYR_! eYcVV
jVRcd!UfcZ_X!hYZTY!YV!hRd!cVXZdeVcVU'

#,$ HYV!6YZVW!=_daVTe`c!̂ Rj!TR_TV]!eYV!cVXZdecReZ`_!`W!R!aVcd`_!cVXZdeVcVU!Rd!R!]ReVc
jVRcd!TYZ]U^Z_UVc!f_UVc!6YRaeVc!+!ZW!Ze!RaaVRcd!e`!YZ^!eYRe!eYV!aVcd`_!YRd!_`e
ac`gZUVU!]ReVc!jVRcd!TYZ]U^Z_UZ_X!W`c!R!aVcZ`U!̀ W!̂ `cV!eYR_!eYcVV!jVRcd!UfcZ_X
hYZTY!YV!hRd!cVXZdeVcVU'

#-$ HYV!6YZVW! =_daVTe`c! ^Rj! TR_TV]! eYV! cVXZdecReZ`_! `W! R! aVcd`_! cVXZdeVcVU! Rd! R
TYZ]U^Z_UVc!f_UVc!6YRaeVc!,!ZW!Ze!RaaVRcd!e`!YZ^!eYRe!eYV!aVcd`_!YRd!ac`gZUVU
_VZeYVc!VRc]j!jVRcd!TYZ]U^Z_UZ_X!_`c!]ReVc!jVRcd!TYZ]U^Z_UZ_X!W`c!R!aVcZ`U!`W
^`cV!eYR_!eYcVV!jVRcd!UfcZ_X!hYZTY!YV!hRd!cVXZdeVcVU'

#.$ KYVcV! R! cVbfZcV^V_e! e`! ^R\V! R_j! TYR_XVd! `c! RUUZeZ`_d! e`! R_j! dVcgZTVd%
VbfZa^V_e! `c! acV^ZdVd! YRd! SVV_! Z^a`dVU! `_! R! aVcd`_! cVXZdeVcVU! f_UVc
6YRaeVc!*%!+!`c!,%!YZd!cVXZdecReZ`_!^Rj!_`e!SV!TR_TV]]VU!`_!eYV!Xc`f_U!`W!R_j
UVWVTe!`c!Z_dfWWZTZV_Tj!Z_!eYV!dVcgZTVd%!VbfZa^V_e!`c!acV^ZdVd!ZWl

#R$ eYV!eZ^V!dVe!W`c!T`^a]jZ_X!hZeY!eYV!cVbfZcV^V_ed!YRd!_`e!ViaZcVU%!R_U

#S$ Ze! Zd! dY`h_! eYRe! eYV! UVWVTe! `c! Z_dfWWZTZV_Tj! Zd! UfV! e`! eYV! TYR_XVd! `c
RUUZeZ`_d!_`e!YRgZ_X!SVV_!^RUV'

+. @ZXUKSXOTS!TL!WKMOXYWGYOTS

#)$ FVXf]ReZ`_d! ^Rj! ac`gZUV! W`c! eYV! cVXZdecReZ`_! `W! R! aVcd`_! cVXZdeVcVU! f_UVc
6YRaeVc! *%! +! `c! ,! e`! SV! dfdaV_UVU! W`c! R! acVdTcZSVU! aVcZ`U! Z_! acVdTcZSVU
TZcTf^deR_TVd'
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#*$ FVXf]ReZ`_d! f_UVc! dfSdVTeZ`_! #)$! ^fde! Z_T]fUV! ac`gZdZ`_! T`_WVccZ_X! `_! eYV
cVXZdeVcVU!aVcd`_!R!cZXYe!`W!RaaVR]!e`!eYV!HcZSf_R]!RXRZ_de!dfdaV_dZ`_'

#+$ 4!aVcd`_!cVXZdeVcVU!Rd!R_!VRc]j!jVRcd!TYZ]U^Z_UVc!f_UVc!6YRaeVc!*!^Rj!_`e
ac`gZUV!VRc]j!jVRcd!TYZ]U^Z_UZ_X!Z_!8_X]R_U!Re!R_j!eZ^V!hYV_!YZd!cVXZdecReZ`_
f_UVc! eYRe!6YRaeVc! Zd! dfdaV_UVU! Z_! RTT`cUR_TV!hZeY! cVXf]ReZ`_d!f_UVc! eYZd
dVTeZ`_'

#,$ 4! aVcd`_! cVXZdeVcVU! Rd! R! ]ReVc! jVRcd! TYZ]U^Z_UVc!f_UVc! 6YRaeVc! +! ^Rj! _`e
ac`gZUV!]ReVc!jVRcd!TYZ]U^Z_UZ_X!Z_!8_X]R_U%!W`c!R!TYZ]U!hY`!YRd!_`e!ReeRZ_VU
eYV! RXV! `W! VZXYe%! Re! R_j! eZ^V! hYV_! YZd! cVXZdecReZ`_! f_UVc! eYRe! 6YRaeVc! Zd
dfdaV_UVU!Z_!RTT`cUR_TV!hZeY!cVXf]ReZ`_d!f_UVc!eYZd!dVTeZ`_'

#-$ GfSdVTeZ`_!#+$!`c!#,$!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`!VRc]j!jVRcd!TYZ]U^Z_UZ_X!`c
#Rd!eYV!TRdV!^Rj!SV$!]ReVc!jVRcd!TYZ]U^Z_UZ_X!hYZTY!eYV!aVcd`_!^Rj!ac`gZUV
hZeY`fe!SVZ_X!cVXZdeVcVU!f_UVc!6YRaeVc!*!`c!+'

#.$ 4! aVcd`_! cVXZdeVcVU! Rd! R_! VRc]j! jVRcd! ac`gZUVc! #`eYVc! eYR_! R_! VRc]j! jVRcd
TYZ]U^Z_UVc$! f_UVc! 6YRaeVc! *! ^Rj! _`e! ac`gZUV! VRc]j! jVRcd! ac`gZdZ`_! `_
acV^ZdVd!Z_!8_X]R_U!Re!R_j!eZ^V!hYV_!YZd!cVXZdecReZ`_!f_UVc!eYRe!6YRaeVc!Z_
cVdaVTe!`W!eYV!acV^ZdVd!Zd!dfdaV_UVU!Z_!RTT`cUR_TV!hZeY!cVXf]ReZ`_d!f_UVc!eYZd
dVTeZ`_'

#/$ 4! aVcd`_! cVXZdeVcVU! Rd! R! ]ReVc! jVRcd! ac`gZUVc! #`eYVc! eYR_! R! ]ReVc! jVRcd
TYZ]U^Z_UVc$! f_UVc! 6YRaeVc! +! ^Rj! _`e! ac`gZUV! ]ReVc! jVRcd! ac`gZdZ`_! `_
acV^ZdVd!Z_!8_X]R_U%!W`c!R!TYZ]U!hY`!YRd!_`e!ReeRZ_VU!eYV!RXV!`W!VZXYe%!Re!R_j
eZ^V!hYV_!YZd! cVXZdecReZ`_!f_UVc! eYRe!6YRaeVc! Z_! cVdaVTe!`W! eYV!acV^ZdVd! Zd
dfdaV_UVU!Z_!RTT`cUR_TV!hZeY!cVXf]ReZ`_d!f_UVc!eYZd!dVTeZ`_'

#0$ GfSdVTeZ`_!#.$!`c!#/$!U`Vd!_`e!Raa]j!Z_!cV]ReZ`_!e`!VRc]j!jVRcd!ac`gZdZ`_!`c!#Rd
eYV!TRdV!^Rj!SV$!]ReVc!jVRcd!ac`gZdZ`_!hYZTY!eYV!aVcd`_!^Rj!ac`gZUV!hZeY`fe
SVZ_X!cVXZdeVcVU!f_UVc!6YRaeVc!*!`c!+'

#1$ 4!aVcd`_! T`^^Zed! R_!`WWV_TV! ZW%!hZeY`fe! cVRd`_RS]V! ViTfdV%! YV! T`_ecRgV_Vd
dfSdVTeZ`_!#+$%!#,$%!#.$!`c!#/$'

#)($ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #1$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!R!WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'

#))$ =_!eYZd!DRce%!meYV!HcZSf_R]n!^VR_d!eYV!HcZSf_R]!VdeRS]ZdYVU!Sj!dVTeZ`_!1!`W!eYV
Dc`eVTeZ`_!`W!6YZ]UcV_!4Te!)111!#T' ),$'

,% CTQZSYGW^!WKRT[GQ!LWTR!WKMOXYKW

#)$ 4!aVcd`_!cVXZdeVcVU!f_UVc!R_j!`W!6YRaeVcd!*!e`!,!^Rj!XZgV!_`eZTV!e`!eYV!6YZVW
=_daVTe`c!eYRe!YV!hZdYVd!e`!SV!cV^`gVU!Wc`^!eYV!VRc]j!jVRcd!cVXZdeVc!`c!#Rd!eYV
TRdV!^Rj!SV$!Wc`^!DRce!4!`c!5!`W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc'

#*$ =W!R!aVcd`_!XZgVd!_`eZTV!f_UVc!dfSdVTeZ`_!#)$!eYV!6YZVW!=_daVTe`c!^fde!cV^`gV
YZ^!Wc`^!eYV!VRc]j!jVRcd!cVXZdeVc!`c!#Rd!eYV!TRdV!^Rj!SV$!Wc`^!eYV!cV]VgR_e!DRce
`W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc'

#+$ HYV!6YZVW!=_daVTe`c!^fde!_`e!RTe!f_UVc!dfSdVTeZ`_!#*$!ZWl

#R$ eYV!6YZVW!=_daVTe`c!YRd!dV_e!eYV!aVcd`_!R!_`eZTV!#Z_!afcdfR_TV!̀ W!dVTeZ`_
/+#*$$!`W!YZd!Z_eV_eZ`_!e`!TR_TV]!YZd!cVXZdecReZ`_%!R_U

#S$ eYV!6YZVW!=_daVTe`c!YRd!_`e!UVTZUVU!eYRe!YV!_`!]`_XVc!Z_eV_Ud!e`!eR\V
eYRe!deVa'

#,$ HYV!6YZVW!=_daVTe`c!^fde!_`e!RTe!f_UVc!dfSdVTeZ`_!#*$!ZWl
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#R$ eYV!6YZVW!=_daVTe`c!YRd!dV_e!eYV!aVcd`_!R!_`eZTV!#Z_!afcdfR_TV!̀ W!dVTeZ`_
/+#/$$!`W!YZd!UVTZdZ`_!e`!TR_TV]!YZd!cVXZdecReZ`_%!R_U

#S$ eYV!eZ^V!hZeYZ_!hYZTY!R_!RaaVR]!f_UVc!dVTeZ`_!/,!^Rj!SV!Sc`fXYe!YRd
_`e! ViaZcVU! `c%! ZW! dfTY! R_! RaaVR]! YRd! SVV_! Sc`fXYe%! Ze! YRd! _`e! SVV_
UVeVc^Z_VU'

#-$ GfSdVTeZ`_d!#+$!R_U!#,$!U`!_`e!Raa]j!ZW!eYV!aVcd`_!Zd!dVV\Z_X!cV^`gR]!Wc`^!DRce
5!`W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc'

,& AKWROSGYOTS!TL![TQZSYGW^!WKMOXYWGYOTS!TS!K]UOW^!TL!UWKXIWOHKJ!UKWOTJ

FVXf]ReZ`_d!^Rj!^R\V!ac`gZdZ`_! cVbfZcZ_X! eYV!6YZVW! =_daVTe`c! e`! cV^`gV!R
cVXZdeVcVU!aVcd`_!Wc`^!DRce!5!`W!eYV!XV_VcR]!TYZ]UTRcV!cVXZdeVc!`_!eYV!ViaZcj!`W
R!acVdTcZSVU!aVcZ`U!`W!eZ^V!Wc`^!eYV!UReV!`W!YZd!cVXZdecReZ`_'

4DPFHNNDVLQP!HVF'!LP!DP!HOHTJHPF[

,' >WTYKIYOTS!TL!INOQJWKS!OS!GS!KRKWMKSI^

#)$ =_!cV]ReZ`_!e`!R!aVcd`_!cVXZdeVcVU!f_UVc!6YRaeVc!*%!+!`c!,%!eYV!6YZVW!=_daVTe`c
^Rj!Raa]j!e`!R![fdeZTV!`W!eYV!aVRTV!W`c!R_!`cUVcl

#R$ TR_TV]]Z_X!eYV!aVcd`_pd!cVXZdecReZ`_3

#S$ gRcjZ_X!`c!cV^`gZ_X!R!T`_UZeZ`_!e`!hYZTY!YZd!cVXZdecReZ`_!Zd!dfS[VTe3

#T$ Z^a`dZ_X!R!_Vh!T`_UZeZ`_!`_!YZd!cVXZdecReZ`_'

#*$ =W!Ze!RaaVRcd!e`!eYV![fdeZTV!eYRe!R!TYZ]U!W`c!hY`^!VRc]j!jVRcd!ac`gZdZ`_!`c!]ReVc
jVRcd!ac`gZdZ`_!Zd!SVZ_X!`c!^Rj!SV!ac`gZUVU!Sj!eYRe!aVcd`_!Zd!dfWWVcZ_X!`c!Zd
]Z\V]j!e`!dfWWVc!dZX_ZWZTR_e!YRc^%!eYV![fdeZTV!^Rj!^R\V!eYV!`cUVc'

#+$ 4_!Raa]ZTReZ`_!f_UVc!dfSdVTeZ`_!#)$!^Rj!SV!^RUV!hZeY`fe!_`eZTV'

#,$ 4_!`cUVc!f_UVc!dfSdVTeZ`_!#*$l

#R$ ^fde!SV!^RUV!Z_!hcZeZ_X%!R_U

#S$ YRd!VWWVTe!Wc`^!eYV!eZ^V!hYV_!Ze!Zd!^RUV'

#-$ =W!R_!`cUVc!Zd!^RUV!f_UVc!dfSdVTeZ`_!#*$%!eYV!6YZVW!=_daVTe`c!^fde!dVcgV!`_!eYV
cVXZdeVcVU!aVcd`_!Rd!d``_!Rd!Zd!cVRd`_RS]j!acRTeZTRS]V!RWeVc!eYV!^R\Z_X!`W!eYV
`cUVcl

#R$ R!T`aj!`W!eYV!`cUVc%

#S$ R!T`aj!`W!R_j!hcZeeV_!deReV^V_e! Z_!dfaa`ce!`W!eYV!Raa]ZTReZ`_!W`c! eYV
`cUVc%!R_U

#T$ _`eZTV!`W!R_j!cZXYe!`W!RaaVR]!T`_WVccVU!Sj!dVTeZ`_!/,'

#.$ HYV!U`Tf^V_ed!^V_eZ`_VU!Z_!dfSdVTeZ`_!#-$!^Rj!SV!dVcgVU!`_!eYV!cVXZdeVcVU
aVcd`_!Sjl

#R$ UV]ZgVcZ_X!eYV^!e`!YZ^%!`c

#S$ dV_UZ_X!eYV^!Sj!a`de'

#/$ 9`c! eYV! afca`dVd! `W! eYZd! dVTeZ`_%! mYRc^n! YRd! eYV! dR^V! ^VR_Z_X! Rd! Z_! eYV
6YZ]UcV_!4Te!)101!#T' ,)$!R_U!eYV!bfVdeZ`_!`W!hYVeYVc!YRc^!Zd!dZX_ZWZTR_e!Zd!e`
SV!UVeVc^Z_VU!Z_!RTT`cUR_TV!hZeY!dVTeZ`_!+)#)($!`W!eYRe!4Te'
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@HJLUVTDVLQP!&!RTQFHGWTDN!UDIHJWDTGU

,( >WTIKJZWK!LTW!YGPOSM!IKWYGOS!XYKUX

#)$ HYZd!dVTeZ`_!Raa]ZVd!ZW!eYV!6YZVW!=_daVTe`c!ac`a`dVd!e`!eR\V!R_j!`W!eYV!W`]]`hZ_X
deVad!f_UVc!eYZd!DRcel

#R$ cVWfdV!R_!Raa]ZTReZ`_!W`c!cVXZdecReZ`_3

#S$ Z^a`dV!R!_Vh!T`_UZeZ`_!`_!R!aVcd`_pd!cVXZdecReZ`_3

#T$ gRcj!`c!cV^`gV!R_j!T`_UZeZ`_!Z^a`dVU!`_!R!aVcd`_pd!cVXZdecReZ`_3

#U$ cVWfdV!e`!XcR_e!R_!Raa]ZTReZ`_!W`c!eYV!gRcZReZ`_!`c!cV^`gR]!`W!R_j!dfTY
T`_UZeZ`_3

#V$ TR_TV]!R!aVcd`_pd!cVXZdecReZ`_'

#*$ HYV! 6YZVW! =_daVTe`c! ^fde! XZgV! e`! eYV! Raa]ZTR_e! `c! #Rd! eYV! TRdV! ^Rj! SV$! eYV
cVXZdeVcVU!aVcd`_!_`eZTV!`W!YZd!Z_eV_eZ`_!e`!eR\V!eYV!deVa!Z_!bfVdeZ`_'

#+$ HYV!_`eZTV!^fdel

#R$ XZgV!eYV!6YZVW!=_daVTe`cpd!cVRd`_d!W`c!ac`a`dZ_X!e`!eR\V!eYV!deVa%!R_U

#S$ Z_W`c^!eYV!aVcd`_!T`_TVc_VU!`W!YZd!cZXYed!f_UVc!eYZd!dVTeZ`_'

#,$ HYV!6YZVW!=_daVTe`c!̂ Rj!_`e!eR\V!eYV!deVa!f_eZ]!eYV!V_U!̀ W!eYV!aVcZ`U!̀ W!),!URjd
SVXZ__Z_X!hZeY!eYV!URj!`_!hYZTY!YV!XZgVd!_`eZTV!f_UVc!dfSdVTeZ`_!#*$!f_]Vdd
eYV!Raa]ZTR_e!`c!#Rd!eYV!TRdV!^Rj!SV$!eYV!cVXZdeVcVU!aVcd`_!_`eZWZVd!eYV!6YZVW
=_daVTe`c!eYRe!YV!U`Vd!_`e!hZdY!e`!`S[VTe!e`!eYV!deVa!SVZ_X!eR\V_'

#-$ =W!eYV!cVTZaZV_e!`W!R!_`eZTV!f_UVc!dfSdVTeZ`_!#*$!#meYV!cVTZaZV_en$!XZgVd!_`eZTV!e`
eYV!6YZVW!=_daVTe`c!eYRe!YV!hZdYVd!e`!`S[VTe!e`!eYV!deVa!SVZ_X!eR\V_%!eYV!6YZVW
=_daVTe`c!^fde!XZgV!YZ^!R_!`aa`cef_Zej!e`!`S[VTe!SVW`cV!UVTZUZ_X!hYVeYVc!e`
eR\V!eYV!deVa'

#.$ 4_!`S[VTeZ`_!^RUV!Z_!afcdfR_TV!`W!dfSdVTeZ`_! #-$!^Rj!SV!^RUV!`cR]]j!`c! Z_
hcZeZ_X!R_U!Z_!VZeYVc!TRdV!^Rj!SV!^RUV!Sj!eYV!cVTZaZV_e!`c!YZd!cVacVdV_eReZgV'

#/$ =W!eYV!6YZVW!=_daVTe`c!UVTZUVd!e`!eR\V!eYV!deVa%!YV!^fde!XZgV!eYV!cVTZaZV_e!_`eZTV
`W!YZd!UVTZdZ`_!#hYVeYVc!`c!_`e!eYV!cVTZaZV_e!Z_W`c^VU!eYV!6YZVW!=_daVTe`c!eYRe
YV!hZdYVU!e`!`S[VTe!e`!eYV!deVa!SVZ_X!eR\V_$'

#0$ HYV!eR\Z_X!̀ W!R!deVa!̂ V_eZ`_VU!Z_!aRcRXcRaY!#S$%!#T$!̀ c!#V$!̀ W!dfSdVTeZ`_!#)$!U`Vd
_`e!YRgV!VWWVTe!f_eZ]l

#R$ eYV!ViaZcj!`W!eYV!eZ^V!hZeYZ_!hYZTY!R_!RaaVR]!^Rj!SV!Sc`fXYe!f_UVc
dVTeZ`_!/,%!`c

#S$ ZW!dfTY!R_!RaaVR]!Zd!Sc`fXYe%!eYV!eZ^V!hYV_!eYV!RaaVR]!Zd!UVeVc^Z_VU
#R_U!eYV!eR\Z_X!`W!eYV!deVa!Zd!T`_WZc^VU$'

#1$ GfSdVTeZ`_!#0$!U`Vd!_`e!acVgV_e!dfTY!R!deVa!YRgZ_X!VWWVTe!SVW`cV!eYV!ViaZcj!`W
eYV! eZ^V! hZeYZ_! hYZTY! R_! RaaVR]! ^Rj! SV! Sc`fXYe! ZW! eYV! aVcd`_! T`_TVc_VU
_`eZWZVd!eYV!6YZVW!=_daVTe`c!eYRe!YV!U`Vd!_`e!Z_eV_U!e`!RaaVR]'

#)($ =W! eYV! 6YZVW! =_daVTe`c! XZgVd! _`eZTV! e`! R_! Raa]ZTR_e! W`c! cVXZdecReZ`_! f_UVc
6YRaeVc!*!̀ c!+!eYRe!YV!Z_eV_Ud!e`!cVWfdV!YZd!Raa]ZTReZ`_%!eYV!Raa]ZTReZ`_!̂ Rj!_`e
SV!hZeYUcRh_!hZeY`fe!eYV!T`_dV_e!`W!eYV!6YZVW!=_daVTe`c'

#))$ =_!eYZd!dVTeZ`_!R_U!Z_!dVTeZ`_!/,%!mR!_Vh!T`_UZeZ`_n!^VR_d!R!T`_UZeZ`_!Z^a`dVU
`eYVchZdV!eYR_!Re!eYV!eZ^V!`W!eYV!aVcd`_pd!cVXZdecReZ`_'!
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#)$ 4_!Raa]ZTR_e!W`c!cVXZdecReZ`_!`c!#Rd!eYV!TRdV!^Rj!SV$!R!cVXZdeVcVU!aVcd`_!^Rj
RaaVR]!e`!eYV!HcZSf_R]!RXRZ_de!eYV!eR\Z_X!`W!R_j!`W!eYV!W`]]`hZ_X!deVad!Sj!eYV
6YZVW!=_daVTe`c!f_UVc!eYZd!DRcel

#R$ eYV!cVWfdR]!`W!YZd!Raa]ZTReZ`_!W`c!cVXZdecReZ`_3

#S$ eYV!Z^a`dZeZ`_!`W!R!_Vh!T`_UZeZ`_!`_!YZd!cVXZdecReZ`_3

#T$ eYV!gRcZReZ`_!`c!cV^`gR]!`W!R_j!T`_UZeZ`_!Z^a`dVU!`_!YZd!cVXZdecReZ`_3

#U$ eYV!cVWfdR]!`W!R_!Raa]ZTReZ`_!e`!gRcj!`c!cV^`gV!R_j!dfTY!T`_UZeZ`_3

#V$ eYV!TR_TV]]ReZ`_!`W!YZd!cVXZdecReZ`_'

#*$ 4_!Raa]ZTR_e!W`c!cVXZdecReZ`_!`c!#Rd!eYV!TRdV!^Rj!SV$!R!cVXZdeVcVU!aVcd`_!^Rj
R]d`!RaaVR]!e`!eYV!HcZSf_R]!RXRZ_de!R_j!`eYVc!UVeVc^Z_ReZ`_!^RUV!Sj!eYV!6YZVW
=_daVTe`c!f_UVc!eYZd!DRce!hYZTY!Zd!`W!R!acVdTcZSVU!UVdTcZaeZ`_'

#+$ 4!aVcd`_!RXRZ_de!hY`^!R_!̀ cUVc!Zd!̂ RUV!f_UVc!dVTeZ`_!/*#*$!̂ Rj!RaaVR]!e`!eYV
HcZSf_R]!RXRZ_de!eYV!^R\Z_X!`W!eYV!`cUVc'

#,$ C_!R_!RaaVR]!eYV!HcZSf_R]!^fde!VZeYVcl

#R$ T`_WZc^!eYV!eR\Z_X!̀ W!eYV!deVa%!eYV!̂ R\Z_X!̀ W!eYV!̀ eYVc!UVeVc^Z_ReZ`_!`c
eYV!^R\Z_X!`W!eYV!`cUVc!#Rd!eYV!TRdV!^Rj!SV$%!`c

#S$ UZcVTe!eYRe!Ze!dYR]]!_`e!YRgV%!`c!dYR]]!TVRdV!e`!YRgV%!VWWVTe'

#-$ I_]Vdd!eYV!HcZSf_R]!YRd!T`_WZc^VU!eYV!eR\Z_X!̀ W!R!deVa!̂ V_eZ`_VU!Z_!dfSdVTeZ`_
#)$#R$!`c!#V$!`c!eYV!^R\Z_X!`W!R_!`cUVc!f_UVc!dVTeZ`_!/*#*$!TR_TV]]Z_X!R!aVcd`_pd
cVXZdecReZ`_%!eYV!HcZSf_R]!^Rj!R]d`!U`!VZeYVc!`c!S`eY!`W!eYV!W`]]`hZ_Xl

#R$ Z^a`dV!T`_UZeZ`_d!`_!eYV!cVXZdecReZ`_!`W!eYV!aVcd`_!T`_TVc_VU3

#S$ gRcj!`c!cV^`gV!R_j!T`_UZeZ`_!acVgZ`fd]j!Z^a`dVU!`_!YZd!cVXZdecReZ`_'

5LUSWDNLILFDVLQP!ITQO!THJLUVTDVLQP

,* 3OXVZGQOLOIGYOTS!LWTR!WKMOXYWGYOTS

#)$ =_!eYZd!dVTeZ`_%!mcVXZdecReZ`_n!^VR_d!cVXZdecReZ`_!f_UVc!6YRaeVcd!*%!+!R_U!,'

#*$ FVXf]ReZ`_d!^Rj!ac`gZUV!W`c!R!aVcd`_!e`!SV!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_'!

#+$ HYV!cVXf]ReZ`_d!̂ Rj%!Z_!aRceZTf]Rc%!ac`gZUV!W`c!R!aVcd`_!e`!SV!UZdbfR]ZWZVU!Wc`^
cVXZdecReZ`_!ZWl

#R$ YV! Zd! Z_T]fUVU! Z_! eYV! ]Zde! \Vae! f_UVc! dVTeZ`_! )! `W! eYV! Dc`eVTeZ`_! `W
6YZ]UcV_!4Te!)111!#T' ),$3

#S$ YV!Zd!dfS[VTe!e`!R!UZcVTeZ`_!f_UVc!dVTeZ`_!),*!`W!eYV!8UfTReZ`_!4Te!*((*
#T' +*$!`_!eYV!Xc`f_Ud!eYRe!YV!Zd!f_dfZeRS]V!e`!h`c\!hZeY!TYZ]UcV_!`c!`_
Xc`f_Ud!cV]ReZ_X!e`!YZd!YVR]eY3

#T$ R_!̀ cUVc!`W!R!acVdTcZSVU!\Z_U!YRd!SVV_!̂ RUV!Re!R_j!eZ^V!hZeY!cVdaVTe!e`
YZ^3

#U$ R_!̀ cUVc!̀ W!R!acVdTcZSVU!\Z_U!YRd!SVV_!̂ RUV!Re!R_j!eZ^V!hZeY!cVdaVTe!e`
R!TYZ]U!hY`!YRd!SVV_!Z_!YZd!TRcV3

#V$ R!cVbfZcV^V_e!`W!R!acVdTcZSVU!\Z_U!YRd!SVV_!Z^a`dVU!Re!R_j!eZ^V!hZeY
cVdaVTe!e`!dfTY!R!TYZ]U%!f_UVc!`c!Sj!gZcefV!`W!R_j!V_RTe^V_e3

#W$ YV!YRd!Re!R_j!eZ^V!SVV_!cVWfdVU!cVXZdecReZ`_!f_UVc!6YRaeVc!*%!+!`c!,!`W
eYZd!DRce!`W!eYZd!4Te!`c!f_UVc!DRce!)(!`c!DRce!)(4!`W!eYV!6YZ]UcV_!4Te
)101!#T' ,)$!`c!R_j!acVdTcZSVU!V_RTe^V_e%!`c!YRU!R_j!dfTY!cVXZdecReZ`_
TR_TV]]VU3



4KLNGFDTH!3FV!*((.!#F'!"!$
?DTV!+!\!@HJWNDVLQP!QI!?TQXLULQP!QI!4KLNGFDTH!LP!6PJNDPG
4KDRVHT!-!\!4QOOQP!RTQXLULQPU

,)

#X$ YV!YRd!SVV_!T`_gZTeVU!`W!R_!`WWV_TV!`W!R!acVdTcZSVU!\Z_U!`c!YRd!SVV_
UZdTYRcXVU!RSd`]feV]j!`c!T`_UZeZ`_R]]j!W`c!dfTY!R_!`WWV_TV3

#Y$ YV!YRd!SVV_!XZgV_!R!TRfeZ`_!Z_!cVdaVTe!̀ W!R_!̀ WWV_TV!̀ W!R!acVdTcZSVU!\Z_U3

#Z$ YV!YRd!Re!R_j!eZ^V!SVV_!UZdbfR]ZWZVU! Wc`^!W`deVcZ_X!R!TYZ]U!acZgReV]j
#hZeYZ_!eYV!^VR_Z_X!`W!eYV!6YZ]UcV_!4Te!)101!#T' ,)$$3

#[$ R!ac`YZSZeZ`_!YRd!SVV_!Z^a`dVU!`_!YZ^!Re!R_j!eZ^V!f_UVc!dVTeZ`_!.1!`W
eYV!6YZ]UcV_!4Te!)101%!dVTeZ`_!)(!`W!eYV!9`deVc!6YZ]UcV_!#GT`e]R_U$!4Te
)10,!#T' -.$!`c!R_j!acVdTcZSVU!V_RTe^V_e3

#\$ YZd! cZXYed! R_U!a`hVcd!hZeY! cVdaVTe! e`!R! TYZ]U!YRgV!Re!R_j! eZ^V!SVV_
gVdeVU!Z_!R!acVdTcZSVU!RfeY`cZej!f_UVc!R!acVdTcZSVU!V_RTe^V_e'

#,$ FVXf]ReZ`_d!^Rj!ac`gZUV!W`c!R!aVcd`_!e`!SV!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!ZWl

#R$ YV!]ZgVd!Z_!eYV!dR^V!Y`fdVY`]U!Rd!R_`eYVc!aVcd`_!hY`!Zd!UZdbfR]ZWZVU
Wc`^!cVXZdecReZ`_%!`c

#S$ YV!]ZgVd!Z_!R!Y`fdVY`]U!Z_!hYZTY!R_j!dfTY!aVcd`_!Zd!V^a]`jVU'

#-$ FVXf]ReZ`_d!f_UVc! dfSdVTeZ`_! #*$! `c! #,$!^Rj!ac`gZUV! W`c!R!aVcd`_!_`e! e`!SV
UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!#R_U!Z_!aRceZTf]Rc!^Rj!ac`gZUV!W`c!R!aVcd`_!_`e
e`!SV!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!W`c!eYV!afca`dVd!`W!dVTeZ`_!/.$!Sj!cVRd`_!`W
R_j!WRTe!hYZTY!h`f]U!`eYVchZdV!TRfdV!YZ^!e`!SV!UZdbfR]ZWZVU!ZWl

#R$ YV!YRd!UZdT]`dVU!eYV!WRTe!e`!eYV!6YZVW!=_daVTe`c%!R_U

#S$ eYV!6YZVW!=_daVTe`c!YRd!T`_dV_eVU!Z_!hcZeZ_X!e`!eYV!aVcd`_pd!_`e!SVZ_X
UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!R_U!YRd!_`e!hZeYUcRh_!YZd!T`_dV_e'

#.$ =_!eYZd!dVTeZ`_l!

omTRfeZ`_n!Z_T]fUVd!R!cVacZ^R_U!̀ c!hRc_Z_X!hZeYZ_!eYV!̂ VR_Z_X!̀ W!dVTeZ`_
.-!`W!eYV!6cZ^V!R_U!7Zd`cUVc!4Te!)110!#T' +/$3

mV_RTe^V_en!̂ VR_d!R_j!V_RTe^V_e!YRgZ_X!VWWVTe!Re!R_j!eZ^V!Z_!R_j!aRce!̀ W
eYV!I_ZeVU!?Z_XU`^'

#/$ 4! T`_gZTeZ`_! Z_! cVdaVTe! `W! hYZTY! R! ac`SReZ`_! `cUVc! hRd! ^RUV! SVW`cV! )de
CTe`SVc!)11*!#hYZTY!h`f]U!_`e!`eYVchZdV!SV!ecVReVU!Rd!R!T`_gZTeZ`_$!Zd!e`!SV
ecVReVU!Rd!R!T`_gZTeZ`_!W`c!eYV!afca`dVd!`W!eYZd!dVTeZ`_'

,+ 2TSXKVZKSIKX!TL!JOXVZGQOLOIGYOTS

#)$ HYZd!dVTeZ`_!Raa]ZVd!e`l

#R$ VRc]j!jVRcd!ac`gZdZ`_!Z_!cVdaVTe!`W!hYZTY!eYV!ac`gZUVc!Zd!cVbfZcVU!Sj
dVTeZ`_!++#)$!`c!+,#)$!e`!SV!cVXZdeVcVU%

#S$ VRc]j! jVRcd! ac`gZdZ`_! Z_! cVdaVTe! `W! hYZTY%! Sfe! W`c! dVTeZ`_! +,#*$%! eYV
ac`gZUVc!h`f]U!SV!cVbfZcVU!e`!SV!cVXZdeVcVU%

#T$ ]ReVc!jVRcd!ac`gZdZ`_! Z_!cVdaVTe!`W!hYZTY! eYV!ac`gZUVc! Zd! cVbfZcVU!Sj
dVTeZ`_!-*#)$!`c!-+#)$!e`!SV!cVXZdeVcVU%!R_U

#U$ ]ReVc! jVRcd! ac`gZdZ`_! Z_! cVdaVTe! `W! hYZTY%! Sfe! W`c! dVTeZ`_! -+#*$%! eYV
ac`gZUVc!h`f]U!SV!cVbfZcVU!e`!SV!cVXZdeVcVU'

#*$ 4!aVcd`_!hY`!Zd!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!Sj!cVXf]ReZ`_d!f_UVc!dVTeZ`_!/-
^fde!_`el

#R$ ac`gZUV! VRc]j! jVRcd! `c! ]ReVc! jVRcd! ac`gZdZ`_! e`! hYZTY! eYZd! dVTeZ`_
Raa]ZVd%!`c

#S$ SV!UZcVTe]j!T`_TVc_VU!Z_!eYV!^R_RXV^V_e!`W!VRc]j!jVRcd!`c!]ReVc!jVRcd
ac`gZdZ`_!e`!hYZTY!eYZd!dVTeZ`_!Raa]ZVd'
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#+$ B`!aVcd`_!̂ Rj!V^a]`j%!Z_!T`__VTeZ`_!hZeY!eYV!ac`gZdZ`_!`W!VRc]j!jVRcd!̀ c!]ReVc
jVRcd!ac`gZdZ`_!e`!hYZTY!eYZd!dVTeZ`_!Raa]ZVd%!R!aVcd`_!hY`!Zd!UZdbfR]ZWZVU!Wc`^
cVXZdecReZ`_!Sj!cVXf]ReZ`_d!f_UVc!dVTeZ`_!/-'

#,$ 4!aVcd`_!hY`!T`_ecRgV_Vd!dfSdVTeZ`_!#*$!`c!#+$!T`^^Zed!R_!`WWV_TV'

#-$ 4! aVcd`_! hY`! T`_ecRgV_Vd! dfSdVTeZ`_! #*$! Zd! _`e! XfZ]ej! `W! R_! `WWV_TV! f_UVc
dfSdVTeZ`_!#,$!ZWl

#R$ YV!Zd!UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_!Sj!gZcefV!`_]j!`W!cVXf]ReZ`_d!f_UVc
dVTeZ`_!/-#,$%!R_U

#S$ YV!ac`gVd! eYRe!YV!UZU!_`e!\_`h%!R_U!YRU!_`!cVRd`_RS]V!Xc`f_Ud!W`c
SV]ZVgZ_X%!eYRe!YV!hRd!]ZgZ_Xl!

#Z$ Z_!eYV!dR^V!Y`fdVY`]U!Rd!R!aVcd`_!hY`!hRd!UZdbfR]ZWZVU!Wc`^
cVXZdecReZ`_%!`c

#ZZ$ Z_!R!Y`fdVY`]U!Z_!hYZTY!dfTY!R!aVcd`_!hRd!V^a]`jVU'

#.$ 4! aVcd`_! hY`! T`_ecRgV_Vd! dfSdVTeZ`_! #+$! Zd! _`e! XfZ]ej! `W! R_! `WWV_TV! f_UVc
dfSdVTeZ`_! #,$! ZW! YV! ac`gVd! eYRe! YV! UZU! _`e! \_`h%! R_U! YRU! _`! cVRd`_RS]V
Xc`f_Ud! W`c! SV]ZVgZ_X%! eYRe! eYV! aVcd`_! hY`^! YV! hRd! V^a]`jZ_X! hRd
UZdbfR]ZWZVU!Wc`^!cVXZdecReZ`_'

#/$ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #,$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!Z^acZd`_^V_e!W`c!R!eVc^!_`e!ViTVVUZ_X!-)!hVV\d%!`c!e`!R!WZ_V!_`e
ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V%!`c!e`!S`eY'

#0$ =_!cV]ReZ`_!e`!R_!̀ WWV_TV!T`^^ZeeVU!SVW`cV!eYV!T`^^V_TV^V_e!`W!dVTeZ`_!*0)#-$
`W! eYV!6cZ^Z_R]! >fdeZTV!4Te! *((+! #T' ,,$! #R]eVcReZ`_!`W!aV_R]eZVd! W`c! df^^Rcj
`WWV_TVd$%!eYV!cVWVcV_TV!Z_!dfSdVTeZ`_!#/$!e`!-)!hVV\d!Zd!e`!SV!cVRU!Rd!R!cVWVcV_TV
e`!.!^`_eYd'

@LJKVU!QI!HPVT[

,, >T\KWX!TL!KSYW^!

#)$ 4!aVcd`_!RfeY`cZdVU!W`c!eYV!afca`dVd!`W!eYZd!dfSdVTeZ`_!Sj!eYV!6YZVW!=_daVTe`c
^Rj!Re!R_j!cVRd`_RS]V!eZ^V!V_eVc!R_j!acV^ZdVd!Z_!8_X]R_U!ZW!YV!YRd!cVRd`_RS]V
TRfdV! e`! SV]ZVgV! eYRe! VRc]j!jVRcd!ac`gZdZ`_!`c! ]ReVc! jVRcd! ac`gZdZ`_! Zd! SVZ_X
ac`gZUVU!`_!eYV!acV^ZdVd!Z_!ScVRTY!`W!dVTeZ`_!++#)$%!+,#)$%!-*#)$!`c!-+#)$'

#*$ 4!aVcd`_!RfeY`cZdVU!W`c!eYV!afca`dVd!`W!eYZd!dfSdVTeZ`_!Sj!eYV!6YZVW!=_daVTe`c
^Rj! Re! R_j! cVRd`_RS]V! eZ^V! V_eVc! R_j! acV^ZdVd! Z_!8_X]R_U! `_! hYZTY! VRc]j
jVRcd! ac`gZdZ`_! `c! ]ReVc! jVRcd! ac`gZdZ`_! Z_! cVdaVTe! `W! hYZTY! R! aVcd`_! Zd
cVXZdeVcVU!f_UVc!eYZd!DRce!Zd!SVZ_X!ac`gZUVUl

#R$ W`c!eYV!afca`dV!`W!T`_UfTeZ_X!R_!Z_daVTeZ`_!f_UVc!dVTeZ`_!,1!`c!.(%!`c

#S$ W`c! eYV! afca`dV! `W! UVeVc^Z_Z_X! hYVeYVc! R_j! T`_UZeZ`_d! `c
cVbfZcV^V_ed!Z^a`dVU!Sj!`c!f_UVc!eYZd!DRce!RcV!SVZ_X!T`^a]ZVU!hZeY'

#+$ 4feY`cZdReZ`_!f_UVc!dfSdVTeZ`_!#)$!`c!#*$l

#R$ ^Rj!SV!XZgV_!W`c!R!aRceZTf]Rc!`TTRdZ`_!`c!aVcZ`U3

#S$ ^Rj!SV!XZgV_!dfS[VTe!e`!T`_UZeZ`_d'

#,$ 4!aVcd`_!V_eVcZ_X!acV^ZdVd!f_UVc!eYZd!dVTeZ`_!^Rj!#dfS[VTe!e`!R_j!T`_UZeZ`_d
Z^a`dVU!f_UVc!dfSdVTeZ`_!#+$#S$$l

#R$ Z_daVTe!eYV!acV^ZdVd3

#S$ Z_daVTe%!R_U!eR\V!T`aZVd!`Wl



4KLNGFDTH!3FV!*((.!#F'!"!$
?DTV!+!\!@HJWNDVLQP!QI!?TQXLULQP!QI!4KLNGFDTH!LP!6PJNDPG
4KDRVHT!-!\!4QOOQP!RTQXLULQPU

,+

#Z$ R_j!cVT`cUd!\Vae!Sj!eYV!aVcd`_!ac`gZUZ_X!eYV!TYZ]UTRcV%!R_U

#ZZ$ R_j! `eYVc! U`Tf^V_ed! T`_eRZ_Z_X! Z_W`c^ReZ`_! cV]ReZ_X! e`! eYRe
ac`gZdZ`_3

#T$ dVZkV!R_U!cV^`gV!R_j!U`Tf^V_e!`c!`eYVc!^ReVcZR]!`c!eYZ_X!W`f_U!eYVcV
hYZTY! YV! YRd! cVRd`_RS]V! Xc`f_Ud! e`! SV]ZVgV! ^Rj! SV! VgZUV_TV! `W! R
WRZ]fcV! e`! T`^a]j!hZeY! R_j! T`_UZeZ`_! `c! cVbfZcV^V_e! Z^a`dVU!Sj! `c
f_UVc!eYZd!DRce3

#U$ eR\V!^VRdfcV^V_ed!R_U!aY`e`XcRaYd!`c!^R\V!cVT`cUZ_Xd3

#V$ Z_daVTe!R_j!TYZ]UcV_!SVZ_X!TRcVU!W`c!eYVcV%!R_U!eYV!RccR_XV^V_ed!^RUV
W`c!eYVZc!hV]WRcV3

#W$ Z_eVcgZVh!Z_!acZgReV!eYV!TYZ]UTRcV!ac`gZUVc3

#X$ Z_eVcgZVh! Z_! acZgReV! R_j! aVcd`_! TRcZ_X! W`c! TYZ]UcV_%! `c! ]ZgZ_X! `c
h`c\Z_X%!`_!eYV!acV^ZdVd!hY`!T`_dV_ed!e`!SV!Z_eVcgZVhVU'

#-$ 4!aVcd`_!V_eVcZ_X!acV^ZdVd!f_UVc!eYZd!dVTeZ`_!^Rj!#dfS[VTe!e`!R_j!T`_UZeZ`_d
Z^a`dVU! f_UVc! dfSdVTeZ`_! #+$#S$$! cVbfZcV! R_j! aVcd`_! e`! RWW`cU! YZ^! dfTY
WRTZ]ZeZVd!R_U!RddZdeR_TV!hZeY!cVdaVTe!e`!^ReeVcd!hZeYZ_!eYV!aVcd`_pd!T`_ec`]!Rd
RcV!_VTVddRcj!e`!V_RS]V!YZ^!e`!ViVcTZdV!YZd!a`hVcd!f_UVc!eYZd!dVTeZ`_'

#.$ GVTeZ`_!-0!`W!eYV!8UfTReZ`_!4Te!*((-!#T' )0$!#Z_daVTeZ`_!̀ W!T`^afeVc!cVT`cUd!W`c
eYV!afca`dVd!`W!DRce!)!`W!eYRe!4Te$!Raa]ZVd!W`c!eYV!afca`dVd!`W!eYZd!dVTeZ`_!Rd!Ze
Raa]ZVd!W`c!eYV!afca`dVd!`W!DRce!)!`W!eYRe!4Te'

#/$ 4!aVcd`_!ViVcTZdZ_X!R_j!a`hVc!T`_WVccVU!Sj!eYZd!dVTeZ`_!^fde%!ZW!d`!cVbfZcVU%
ac`UfTV!R!Uf]j!RfeYV_eZTReVU!U`Tf^V_e!dY`hZ_X!YZd!RfeY`cZej!e`!U`!d`'

#0$ 4!aVcd`_!T`^^Zed!R_!`WWV_TV!ZW!YV!Z_eV_eZ`_R]]j!`SdecfTed!R!aVcd`_!ViVcTZdZ_X
R_j!a`hVc!f_UVc!eYZd!dVTeZ`_'

#1$ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #0$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!R!WZ_V!_`e!ViTVVUZ_X!]VgV]!,!`_!eYV!deR_URcU!dTR]V'

#)($ =_!eYZd!dVTeZ`_%!mU`Tf^V_edn!R_U!mcVT`cUdn!VRTY!Z_T]fUV!Z_W`c^ReZ`_!cVT`cUVU
Z_!R_j!W`c^'

,- ?KVZOWKRKSY!LTW!ITSXKSY!YT!KSYW^

#)$ HYZd! dVTeZ`_! Raa]ZVd! hYVcV! R! aVcd`_! #meYV! RfeY`cZdVU! aVcd`_n$! ac`a`dVd! e`
V_eVc!U`^VdeZT!acV^ZdVd!Z_!afcdfR_TV!`Wl!

#R$ ac`gZdZ`_! ^RUV! Sj! gZcefV! `W! dVTeZ`_! ,*#)$! R_U! #,$! Z_! R! ]VRc_Z_X! R_U
UVgV]`a^V_e!`cUVc!daVTZWjZ_X!RddVdd^V_e!RccR_XV^V_ed!Z_!cV]ReZ`_!e`
VRc]j!jVRcd!ac`gZdZ`_%!`c

#S$ R!a`hVc!`W!V_ecj!T`_WVccVU!Sj!dVTeZ`_!//#*$'

#*$ =W!eYV!RfeY`cZdVU!aVcd`_!YRd!cVRd`_RS]V!TRfdV!e`!SV]ZVgVl

#R$ eYRe!eYV!acV^ZdVd!RcV!_`e!eYV!Y`^V!`W!eYV!aVcd`_!ac`gZUZ_X!eYV!VRc]j
jVRcd!`c!]ReVc!jVRcd!ac`gZdZ`_%!`c

#S$ eYRe!eYV!acV^ZdVd!RcV!eYV!Y`^V!`W!R!TYZ]U!W`c!hY`^!eYV!VRc]j!jVRcd!`c
]ReVc!jVRcd!ac`gZdZ`_!Zd!ac`gZUVU%

eYV!RfeY`cZdVU!aVcd`_!^Rj!_`e!V_eVc!eYV!acV^ZdVd!hZeY`fe!eYV!T`_dV_e!`W!R_
RUf]e!hY`!Zd!R_!`TTfaZVc!`W!eYV!acV^ZdVd'

#+$ GfSdVTeZ`_!#*$!U`Vd!_`e!acVgV_e!eYV!Z^a`dZeZ`_!f_UVc!dVTeZ`_!+0%!-0!`c!..!`W!R
T`_UZeZ`_!cVbfZcZ_X!R!aVcd`_!cVXZdeVcVU!f_UVc!6YRaeVc!*%!+!`c!,!e`!dVTfcV!eYRe
eYV!`TTfaZVc!`W!R_j!acV^ZdVd!`_!hYZTY!eYV!cVXZdeVcVU!aVcd`_!ac`gZUVd!VRc]j
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jVRcd! ac`gZdZ`_! `c! ]ReVc! jVRcd! ac`gZdZ`_! XZgVd! R_j! T`_dV_e! cVbfZcVU! Sj! eYRe
dfSdVTeZ`_'

#,$ =_!eYZd!dVTeZ`_l

! mR! ]VRc_Z_X! R_U! UVgV]`a^V_e! `cUVcn! ^VR_d! R_! `cUVc! f_UVc! dVTeZ`_
+1#)$#R$3

!m`TTfaZVcn!U`Vd!_`e!Z_T]fUV!eYV!aVcd`_!ac`gZUZ_X!eYV!VRc]j!jVRcd!`c!]ReVc
jVRcd!ac`gZdZ`_'

,. >T\KW!TL!ITSXYGHQK!YT!GXXOXY!OS!K]KWIOXK!TL!UT\KWX!TL!KSYW^

#)$ 4!aVcd`_!RfeY`cZdVU!W`c!eYV!afca`dV!`W!dfSdVTeZ`_!#)$!`c!#*$!`W!dVTeZ`_!//!^Rj
Raa]j!e`!R!T`fce!W`c!R!hRccR_e!f_UVc!eYZd!dVTeZ`_'

#*$ =W!Ze!RaaVRcd!e`!eYV!T`fce!eYRe!eYV!RfeY`cZdVU!aVcd`_l

#R$ YRd!ReeV^aeVU!e`!ViVcTZdV!R!a`hVc!T`_WVccVU!`_!YZ^!Sj!dVTeZ`_!//!Sfe
YRd!SVV_!acVgV_eVU!Wc`^!U`Z_X!d`%!`c

#S$ Zd!]Z\V]j!e`!SV!acVgV_eVU!Wc`^!ViVcTZdZ_X!R_j!dfTY!a`hVc%

eYV!T`fce!̂ Rj!ZddfV!R!hRccR_e!RfeY`cZdZ_X!R_j!T`_deRS]V!e`!RddZde!eYRe!aVcd`_!Z_
eYV!ViVcTZdV!`W!eYV!a`hVc%!fdZ_X!cVRd`_RS]V!W`cTV!ZW!_VTVddRcj'

#+$ 4!hRccR_e!ZddfVU!f_UVc!eYZd!dVTeZ`_!^fde!SV!RUUcVddVU!e`%!R_U!ViVTfeVU!Sj%!R
T`_deRS]V'

#,$ GTYVUf]V!))!e`!eYV!6YZ]UcV_!4Te!)101!#T' ,)$!#[fcZdUZTeZ`_!`W!T`fced$!Raa]ZVd!Z_
cV]ReZ`_!e`!ac`TVVUZ_Xd!f_UVc!eYZd!dVTeZ`_!Rd!ZW!eYVj!hVcV!ac`TVVUZ_Xd!f_UVc
eYRe!4Te'

#-$ =_!eYZd!dVTeZ`_%!mT`fcen!^VR_d!eYV!<ZXY!6`fce%!R!T`f_ej!T`fce!`c!R!^RXZdecReVdp
T`fce!Sfe! eYZd! Zd! dfS[VTe! e`! R_j!ac`gZdZ`_!hYZTY!^Rj!SV!^RUV! #Sj!gZcefV!`W
dfSdVTeZ`_!#,$$!Sj!`c!f_UVc!GTYVUf]V!))!e`!eYV!6YZ]UcV_!4Te!)101'

@HRQTVU!DPG!LPIQTODVLQP

-% 2TRHOSKJ!WKUTWYX

#)$ HYZd!dVTeZ`_!Raa]ZVd!ZW%!W`]]`hZ_X!Z_daVTeZ`_d!f_UVc!eYZd!DRce!`W!VRc]j!jVRcd!`c
]ReVc!jVRcd!ac`gZdZ`_%!eYV!6YZVW!=_daVTe`cl

#R$ Zd! cVbfZcVU! e`! ^R\V! ^`cV! eYR_! `_V! cVa`ce! f_UVc! dVTeZ`_! -(#)$! `c
UVeVc^Z_Vd!e`!^R\V!^`cV!eYR_!`_V!cVa`ce!f_UVc!dVTeZ`_!.)#)$%!`c

#S$ Zd! cVbfZcVU! e`! ^R\V! `_V! `c! ^`cV! cVa`ced! f_UVc! dVTeZ`_! -(#)$! R_U
UVeVc^Z_Vd!e`!^R\V!`_V!`c!^`cV!cVa`ced!f_UVc!dVTeZ`_!.)#)$'

#*$ =W!eYV!6YZVW!=_daVTe`c!T`_dZUVcd!Ze!Raac`acZReV%!YV!^Rjl

#R$ T`^SZ_V! R_j! eh`!`c!^`cV!`W! eY`dV! cVa`ced! Z_! R! dZ_X]V!U`Tf^V_e! #mR
T`^SZ_VU!cVa`cen$%!R_U

#S$ e`! dfTY! VieV_e! Rd! YV! T`_dZUVcd! Raac`acZReV%! T`^SZ_V! eYV! dfSdeR_eZgV
cVa`ced'

#+$ =W! eYV! 6YZVW! =_daVTe`c! T`^SZ_Vd! cVa`ced! f_UVc! eYZd! dVTeZ`_%! eYV! a`hVcd! R_U
UfeZVd!hYZTY!Raa]j!Z_!cV]ReZ`_!e`!VRTY!cVa`ce!Sj!gZcefV!`W!dVTeZ`_!-(#*$!`c!.)#*$
RcV!e`!SV!cVRU!Rd!Raa]jZ_X!Z_deVRU!e`!eYV!T`^SZ_VU!cVa`ce'
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,-

-& 8SLTWRGYOTS!YT!HK!OSIQZJKJ!OS!GSSZGQ!WKUTWYX

#)$ HYV! R__fR]! cVa`ced! `W! eYV! 6YZVW! =_daVTe`c! cVbfZcVU! Sj! dVTeZ`_! +#R$! `W! eYV
8UfTReZ`_!4Te!*((-!#T' )0$!e`!SV!^RUV!e`!eYV!GVTcVeRcj!`W!GeReV!^fde!Z_T]fUV!R_
RTT`f_e!`W! eYV!ViVcTZdV!`W! eYV!6YZVW! =_daVTe`cpd! Wf_TeZ`_d!f_UVc! eYZd!DRce! Z_
cV]ReZ`_!e`!VRc]j!jVRcd!ac`gZdZ`_!R_U!]ReVc!jVRcd!ac`gZdZ`_'

#*$ HYV!a`hVc!T`_WVccVU!̀ _!eYV!6YZVW!=_daVTe`c!Sj!dVTeZ`_!+#S$!̀ W!eYRe!4Te!Z_T]fUVd
R!a`hVc!e`!^R\V!cVa`ced!hZeY!cVdaVTe!e`!^ReeVcd!hYZTY!WR]]!hZeYZ_!eYV!dT`aV!`W
YZd! Wf_TeZ`_d!Sj! gZcefV! `W! eYV! ac`gZdZ`_d! `W! eYZd! DRce! cV]ReZ_X! e`! VRc]j!jVRcd
ac`gZdZ`_!R_U!]ReVc!jVRcd!ac`gZdZ`_'

-' @ZUUQ^!TL!OSLTWRGYOTS!YT!2NOKL!8SXUKIYTW

HYV!6YZVW!=_daVTe`c!^Rj!Re!R_j!eZ^V!cVbfZcV!R_j!aVcd`_!cVXZdeVcVU!f_UVc!eYZd
DRce! e`! ac`gZUV! YZ^! hZeY! R_j! Z_W`c^ReZ`_! T`__VTeVU! hZeY! eYV! aVcd`_pd
RTeZgZeZVd!Rd!R_!VRc]j!jVRcd!ac`gZUVc!`c! ]ReVc!jVRcd!ac`gZUVc!hYZTY! eYV!6YZVW
=_daVTe`c!T`_dZUVcd!Ze!_VTVddRcj!e`!YRgV!W`c!eYV!afca`dVd!̀ W!YZd!Wf_TeZ`_d!f_UVc
eYZd!DRce'

-( @ZUUQ^!TL!OSLTWRGYOTS!YT!7;?2!GSJ!QTIGQ!GZYNTWOYOKX

#)$ HYV! 6YZVW! =_daVTe`c! ^fde! ac`gZUV! acVdTcZSVU! Z_W`c^ReZ`_! e`! <Vc! AR[Vdejpd
FVgV_fV!R_U!6fde`^d%!R_U!eYV!cV]VgR_e!]`TR]!RfeY`cZej%!ZW!YV!eR\Vd!R_j!`W!eYV
W`]]`hZ_X!deVad!f_UVc!eYZd!DRcel

#R$ XcR_ed!R!aVcd`_pd!Raa]ZTReZ`_!W`c!cVXZdecReZ`_3

#S$ XZgVd!_`eZTV!`W!YZd!Z_eV_eZ`_!e`!TR_TV]!R!aVcd`_pd!cVXZdecReZ`_3

#T$ TR_TV]d!R!aVcd`_pd!cVXZdecReZ`_3

#U$ dfdaV_Ud!R!aVcd`_pd!cVXZdecReZ`_3

#V$ cV^`gVd!R!aVcd`_!Wc`^!eYV!cVXZdeVc!Re!eYRe!aVcd`_pd!cVbfVde'

#*$ HYV!6YZVW!=_daVTe`c!̂ fde!R]d`!ac`gZUV!acVdTcZSVU!Z_W`c^ReZ`_!e`!<Vc!AR[Vdejpd
FVgV_fV!R_U!6fde`^d%!R_U!eYV!cV]VgR_e! ]`TR]!RfeY`cZej%! ZW!R_!`cUVc! Zd!^RUV
f_UVc!dVTeZ`_!/*#*$'

#+$ HYV!Z_W`c^ReZ`_!hYZTY!^Rj!SV!acVdTcZSVU!W`c!eYV!afca`dVd!`W!eYZd!dVTeZ`_!Zdl!

#R$ Z_!eYV!TRdV!̀ W!Z_W`c^ReZ`_!e`!SV!ac`gZUVU!e`!<Vc!AR[Vdejpd!FVgV_fV!R_U
6fde`^d%!Z_W`c^ReZ`_!hYZTY!<Vc!AR[Vdejpd!FVgV_fV!R_U!6fde`^d!̂ Rj
cVbfZcV!W`c!eYV!afca`dVd!`W!eYVZc!Wf_TeZ`_d!Z_!cV]ReZ`_!e`!eRi!TcVUZed3

#S$ Z_!eYV!TRdV!̀ W!Z_W`c^ReZ`_!e`!SV!ac`gZUVU!e`!eYV!cV]VgR_e!]`TR]!RfeY`cZej%
Z_W`c^ReZ`_!hYZTY!h`f]U!RddZde!eYV!]`TR]!RfeY`cZej!Z_!eYV!UZdTYRcXV!`W
eYVZc!Wf_TeZ`_d!f_UVc!dVTeZ`_!)*'

#,$ =_!eYZd!dVTeZ`_%!meYV!cV]VgR_e!]`TR]!RfeY`cZejn!^VR_d!eYV!8_X]ZdY!]`TR]!RfeY`cZej
W`c!eYV!RcVR!Z_!hYZTY!eYV!aVcd`_!ac`gZUVd!#`c%!Rd!eYV!TRdV!̂ Rj!SV%!YRd!ac`gZUVU$
eYV!VRc]j!jVRcd!ac`gZdZ`_!`c!]ReVc!jVRcd!ac`gZdZ`_!Z_!cVdaVTe!`W!hYZTY!YV!Zd!#`c
hRd$!cVXZdeVcVU'

-) 3OXIQTXZWK!TL!OSLTWRGYOTS!LTW!IKWYGOS!UZWUTXKX

#)$ HYV!6YZVW! =_daVTe`c!^Rj!RccR_XV! W`c!acVdTcZSVU! Z_W`c^ReZ`_!YV]U!Sj!YZ^!Z_
cV]ReZ`_! e`! aVcd`_d! cVXZdeVcVU! f_UVc! eYZd! DRce! e`! SV! ^RUV! RgRZ]RS]V! W`c! eYV
afca`dV!`Wl

#R$ RddZdeZ_X!aRcV_ed!`c!ac`daVTeZgV!aRcV_ed!Z_!TY``dZ_X!R_!VRc]j!jVRcd!`c
]ReVc!jVRcd!ac`gZUVc%!`c
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#S$ ac`eVTeZ_X!TYZ]UcV_!Wc`^!YRc^!`c!_VX]VTe'

#*$ HYV!Z_W`c^ReZ`_!̂ Rj!SV!̂ RUV!RgRZ]RS]V!Z_!dfTY!̂ R__Vc!R_U!e`!dfTY!aVcd`_d!Rd
eYV!6YZVW!=_daVTe`c!T`_dZUVcd!Raac`acZReV'

#+$ FVXf]ReZ`_d!̂ Rj!cVbfZcV!eYV!6YZVW!=_daVTe`c!e`!ac`gZUV!acVdTcZSVU!Z_W`c^ReZ`_
YV]U! Sj! YZ^! Z_! cV]ReZ`_! e`! aVcd`_d! cVXZdeVcVU! f_UVc! eYZd! DRce! e`! acVdTcZSVU
aVcd`_d!W`c!VZeYVc!`W!eYV!afca`dVd!^V_eZ`_VU!Z_!dfSdVTeZ`_!#)$'

>IIHPFHU!DPG!FTLOLPDN!RTQFHHGLPJU

-* =LLKSIK!TL!RGPOSM!LGQXK!TW!ROXQKGJOSM!XYGYKRKSY

#)$ 4!aVcd`_!T`^^Zed!R_!`WWV_TV!ZW%!Z_!R_!Raa]ZTReZ`_!W`c!cVXZdecReZ`_!f_UVc!R_j!`W
6YRaeVcd!*!e`!,%!YV!\_`hZ_X]j!^R\Vd!R!deReV^V_e!hYZTY!Zd!WR]dV!`c!^Zd]VRUZ_X
Z_!R!^ReVcZR]!aRceZTf]Rc'

#*$ 4! aVcd`_! XfZ]ej! `W! R_! `WWV_TV! f_UVc! dfSdVTeZ`_! #)$! Zd! ]ZRS]V! `_! df^^Rcj
T`_gZTeZ`_!e`!R!WZ_V!_`e!ViTVVUZ_X!]VgV]!-!`_!eYV!deR_URcU!dTR]V'

-+ AORK!QOROY!LTW!UWTIKKJOSMX

#)$ Dc`TVVUZ_Xd!W`c!R_!̀ WWV_TV!f_UVc!eYZd!DRce!̀ c!cVXf]ReZ`_d!̂ RUV!f_UVc!Ze!̂ Rj!SV
Sc`fXYe! hZeYZ_! R! aVcZ`U! `W! dZi! ^`_eYd! Wc`^! eYV! UReV! `_! hYZTY! VgZUV_TV
dfWWZTZV_e!Z_!eYV!`aZ_Z`_!`W!eYV!ac`dVTfe`c!e`!hRccR_e!eYV!ac`TVVUZ_Xd!T`^Vd!e`
YZd!\_`h]VUXV'

#*$ B`!dfTY!ac`TVVUZ_Xd!^Rj!SV!Sc`fXYe!Sj!gZcefV!`W!dfSdVTeZ`_!#)$!^`cV! eYR_
eYcVV!jVRcd!RWeVc!eYV!T`^^ZddZ`_!`W!eYV!`WWV_TV'

-, =LLKSIKX!H^!HTJOKX!ITWUTWGYK

#)$ HYZd!dVTeZ`_!Raa]ZVd!hYVcV!R_j!`WWV_TV!f_UVc!eYZd!DRce!Zd!T`^^ZeeVU!Sj!R!S`Uj
T`ca`cReV'

#*$ =W!eYV!̀ WWV_TV!Zd!ac`gVU!e`!YRgV!SVV_!T`^^ZeeVU!hZeY!eYV!T`_dV_e!̀ c!T`__ZgR_TV
`W%!`c!e`!SV!ReecZSfeRS]V!e`!R_j!_VX]VTe!`_!eYV!aRce!`W%!R_j!UZcVTe`c%!^R_RXVc!`c
`eYVc!dZ^Z]Rc!`WWZTVc!`W!eYV!S`Uj!T`ca`cReV%!`c!R_j!aVcd`_!hY`!hRd!afca`ceZ_X
e`!RTe!Z_!R_j!dfTY!TRaRTZej%!YV!#Rd!hV]]!Rd!eYV!S`Uj!T`ca`cReV$!Zd!XfZ]ej!`W!eYV
`WWV_TV!R_U!]ZRS]V!e`!SV!ac`TVVUVU!RXRZ_de!R_U!af_ZdYVU!RTT`cUZ_X]j'

-- BSOSITWUTWGYKJ!GXXTIOGYOTSX

#)$ Dc`TVVUZ_Xd! W`c! R_! `WWV_TV! f_UVc! eYZd! DRce! hYZTY! Zd! R]]VXVU! e`! YRgV! SVV_
T`^^ZeeVU!Sj!R_!f_Z_T`ca`cReVU!Rdd`TZReZ`_!^fde!SV!Sc`fXYe!Z_!eYV!_R^V!`W
eYV!Rdd`TZReZ`_!#R_U!_`e!Z_!eYV!_R^V!`W!R_j!`W!Zed!^V^SVcd$'

#*$ 9`c!eYV!afca`dV!`W!R_j!dfTY!ac`TVVUZ_Xd%!cf]Vd!`W!T`fce!cV]ReZ_X!e`!eYV!dVcgZTV
`W!U`Tf^V_ed!RcV!e`!YRgV!VWWVTe!Rd!ZW!eYV!Rdd`TZReZ`_!hVcV!R!S`Uj!T`ca`cReV'

#+$ =_! ac`TVVUZ_Xd! W`c! R_! `WWV_TV! f_UVc! eYZd! DRce! Sc`fXYe! RXRZ_de! R_
f_Z_T`ca`cReVU!Rdd`TZReZ`_%!dVTeZ`_!++!`W!eYV!6cZ^Z_R]!>fdeZTV!4Te!)1*-!#T' 0.$
R_U!GTYVUf]V!+!e`!eYV!ARXZdecReVdp!6`fced!4Te!)10(!#T' ,+$!#ac`TVUfcV$!Raa]j!Rd
eYVj!U`!Z_!cV]ReZ`_!e`!R!S`Uj!T`ca`cReV'

#,$ 4! WZ_V! Z^a`dVU! `_! R_! f_Z_T`ca`cReVU! Rdd`TZReZ`_! `_! Zed! T`_gZTeZ`_! `W! R_
`WWV_TV!f_UVc!eYZd!DRce!Zd!e`!SV!aRZU!`fe!`W!eYV!Wf_Ud!`W!eYV!Rdd`TZReZ`_'
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#-$ =W!R_!`WWV_TV!f_UVc!eYZd!DRce!Sj!R_!f_Z_T`ca`cReVU!Rdd`TZReZ`_!Zd!dY`h_l

#R$ e`!YRgV!SVV_!T`^^ZeeVU!hZeY!eYV!T`_dV_e!`c!T`__ZgR_TV!`W!R_!`WWZTVc!`W
eYV!Rdd`TZReZ`_!`c!R!^V^SVc!`W!Zed!X`gVc_Z_X!S`Uj%!`c

#S$ e`! SV! ReecZSfeRS]V! e`! R_j! _VX]VTe! `_! eYV! aRce! `W! dfTY! R_! `WWZTVc! `c
^V^SVc%

eYV!`WWZTVc!`c!^V^SVc!Rd!hV]]!Rd! eYV!Rdd`TZReZ`_! Zd!XfZ]ej!`W! eYV!`WWV_TV!R_U
]ZRS]V!e`!SV!ac`TVVUVU!RXRZ_de!R_U!af_ZdYVU!RTT`cUZ_X]j'

=LUFHNNDPHQWU

-. 5KKX

#)$ FVXf]ReZ`_d!̂ Rj!cVbfZcV!aVcd`_d!cVXZdeVcVU!f_UVc!R_j!̀ W!6YRaeVcd!*!e`!,!e`!aRj
e`!eYV!6YZVW!=_daVTe`c!Re!`c!Sj!acVdTcZSVU!eZ^Vd!WVVd!`W!eYV!acVdTcZSVU!R^`f_ed
Z_!cVdaVTe!`W!eYV!UZdTYRcXV!Sj!eYV!6YZVW!=_daVTe`c!`W!YZd!Wf_TeZ`_d!f_UVc!eYZd
DRce'

#*$ FVXf]ReZ`_d!f_UVc!dfSdVTeZ`_!#)$!^Rj!acVdTcZSV!TZcTf^deR_TVd!Z_!hYZTYl

#R$ eYV!R^`f_e!`W!R! WVV!aRjRS]V!f_UVc! eYV! cVXf]ReZ`_d!^Rj!SV!gRcZVU! Z_
RTT`cUR_TV!hZeY!eYV!cVXf]ReZ`_d3

#S$ R!WVV!aRjRS]V!f_UVc!eYV!cVXf]ReZ`_d!^Rj!SV!hRZgVU'

.% 2GXKX!\NKWK!ITSXKSY!YT!JOXIQTXZWK!\OYNNKQJ

#)$ HYZd!dVTeZ`_!Raa]ZVd!hYVcV!eYV!6YZVW!=_daVTe`cl

#R$ Zd! UVeVc^Z_Z_X%! W`c! eYV! afca`dV! `W! UVTZUZ_X! hYVeYVc! e`! XcR_e! R_
Raa]ZTReZ`_! W`c! cVXZdecReZ`_! f_UVc! 6YRaeVc! *%! +! `c! ,%! hYVeYVc! eYV
acVdTcZSVU!cVbfZcV^V_ed!W`c!cVXZdecReZ`_!RcV!dReZdWZVU!R_U!RcV!]Z\V]j!e`
SV!T`_eZ_fVU!e`!SV!dReZdWZVU%!`c

#S$ Zd! UVeVc^Z_Z_X%! W`c! eYV! afca`dV! `W! UVTZUZ_X! hYVeYVc! e`! TR_TV]! eYV
cVXZdecReZ`_! `W! R_j! aVcd`_! f_UVc! dVTeZ`_! .0#*$#R$%! hYVeYVc! eYV
acVdTcZSVU!cVbfZcV^V_ed!W`c!cVXZdecReZ`_!YRgV!TVRdVU%!`c!hZ]]!TVRdV%!e`
SV!dReZdWZVU'

#*$ HYV!6YZVW!=_daVTe`c!̂ Rj%!ZW!cVXf]ReZ`_d!d`!ac`gZUV!R_U!YV!eYZ_\d!Ze!Raac`acZReV
e`!U`!d`%!ecVRe!eYV!acVdTcZSVU!cVbfZcV^V_ed!W`c!cVXZdecReZ`_!Rd!_`e!SVZ_X!dReZdWZVU
`c!#Rd!eYV!TRdV!^Rj!SV$!Rd!YRgZ_X!TVRdVU!e`!SV!dReZdWZVU!ZW!W`c!eYV!afca`dV!`W!YZd
UVeVc^Z_ReZ`_l

#R$ eYV! 6YZVW! =_daVTe`c! YRd! cVbfVdeVU! R! aVcd`_! #m4n$! e`! T`_dV_e! e`! eYV
UZdT]`dfcV!Sj!R_`eYVc!aVcd`_!#m5n$!e`!eYV!6YZVW!=_daVTe`c!̀ W!Z_W`c^ReZ`_
hYZTYl

#Z$ cV]ReVd!e`!4%

#ZZ$ Zd!YV]U!Sj!5%!R_U

#ZZZ$ Zd!`W!R!acVdTcZSVU!UVdTcZaeZ`_%!R_U

#S$ 4!U`Vd!_`e!XZgV!YZd!T`_dV_e!`c!hZeYUcRhd!YZd!T`_dV_e!RWeVc!XZgZ_X!Ze'

.& 2T#TUKWGYOTS!HKY\KKS!GZYNTWOYOKX

#)$ =W!Ze!RaaVRcd!e`!eYV!6YZVW!=_daVTe`c!eYRe!R_j!8_X]ZdY!]`TR]!RfeY`cZej!T`f]U%!Sj
eR\Z_X!R_j!daVTZWZVU!RTeZ`_%!YV]a!Z_!eYV!ViVcTZdV!`W!R_j!`W!YZd!Wf_TeZ`_d!f_UVc
eYZd!DRce%! YV!^Rj! cVbfVde! eYV!YV]a!`W! eYV!RfeY`cZej%! daVTZWjZ_X! eYV! RTeZ`_! Z_
bfVdeZ`_'
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#*$ 4_!RfeY`cZej!hY`dV!YV]a! Zd! cVbfVdeVU!^fde! T`^a]j!hZeY! eYV! cVbfVde! ZW! Ze! Zd
T`^aReZS]V!hZeY! eYVZc! `h_! deRefe`cj! R_U!`eYVc!UfeZVd! R_U!U`Vd! _`e!f_Uf]j
acV[fUZTV!eYV!UZdTYRcXV!`W!R_j!`W!eYVZc!Wf_TeZ`_d'

.' 2TRHOSKJ!IKWYOLOIGYKX!TL!WKMOXYWGYOTS

#)$ HYZd!dVTeZ`_!Raa]ZVd!ZW!eYV!6YZVW!=_daVTe`c!Zd!cVbfZcVU!Sj!gZcefV!`W!eYZd!DRce!e`
ZddfV!^`cV!eYR_!`_V!TVceZWZTReV!`W!cVXZdecReZ`_!e`!R!aVcd`_'

#*$ =W! eYV!6YZVW! =_daVTe`c! T`_dZUVcd! Ze! Raac`acZReV%!YV!^Rj!T`^SZ_V! R_j! eh`!`c
^`cV!`W!eY`dV!TVceZWZTReVd!Z_!R!dZ_X]V!TVceZWZTReV!#R!T`^SZ_VU!TVceZWZTReV$'

#+$ 4! T`^SZ_VU! TVceZWZTReV! `W! cVXZdecReZ`_! ^fde! T`_eRZ_! acVdTcZSVU! Z_W`c^ReZ`_
RS`fe!acVdTcZSVU!^ReeVcd'

#,$ =W! eYVcV! Zd! R! TYR_XV! `W! TZcTf^deR_TVd! hYZTY! cVbfZcVd! eYV! R^V_U^V_e! `W! R
T`^SZ_VU! TVceZWZTReV! `W! cVXZdecReZ`_%! eYV! 6YZVW! =_daVTe`c! ^fde! XZgV! eYV
cVXZdeVcVU!aVcd`_!R_!R^V_UVU!T`^SZ_VU!TVceZWZTReV'

#-$ =W!eYV!6YZVW!=_daVTe`c!Zd!dReZdWZVU!eYRe!R!T`^SZ_VU!TVceZWZTReV!`W!cVXZdecReZ`_!YRd
SVV_!]`de!`c!UVdec`jVU%!eYV!6YZVW!=_daVTe`c!^fde!XZgV!eYV!cVXZdeVcVU!aVcd`_!R
T`aj%!`_!aRj^V_e!Sj!eYRe!aVcd`_!`W!R_j!acVdTcZSVU!WVV'

.( <TYOIKX

#)$ HYZd!dVTeZ`_!Raa]ZVd!Z_!cV]ReZ`_!e`!_`eZTVd!cVbfZcVU!`c!RfeY`cZdVU!e`!SV!XZgV_!e`
R_j!aVcd`_!Sj!R_j!`W!eYV!W`]]`hZ_Xl

#R$ dVTeZ`_!-/#)$!R_U!#*$3

#S$ dVTeZ`_!.-#)$!R_U!#*$3

#T$ dVTeZ`_!/(#)$3

#U$ dVTeZ`_!/+#*$%!#,$%!#-$%!#/$!R_U!#1$'

#*$ HYV!_`eZTV!^Rj!SV!XZgV_!e`!eYV!aVcd`_!Z_!bfVdeZ`_l

#R$ Sj!UV]ZgVcZ_X!Ze!e`!YZ^%

#S$ Sj!dV_UZ_X!Ze!Sj!a`de%!`c

#T$ dfS[VTe!e`!dfSdVTeZ`_!#+$%!Sj!ecR_d^ZeeZ_X!Ze!V]VTec`_ZTR]]j'

#+$ =W!eYV!_`eZTV!Zd!ecR_d^ZeeVU!V]VTec`_ZTR]]j%!Ze!Zd!e`!SV!ecVReVU!Rd!XZgV_!`_]j!ZW!eYV
cVbfZcV^V_ed!`W!dfSdVTeZ`_!#,$!`c!#-$!RcV!^Ve'

#,$ =W!eYV!aVcd`_!cVbfZcVU!`c!RfeY`cZdVU!e`!XZgV!eYV!_`eZTV!Zd!eYV!6YZVW!=_daVTe`cl

#R$ eYV!aVcd`_! e`!hY`^!eYV!_`eZTV! Zd! cVbfZcVU!`c!RfeY`cZdVU! e`!SV!XZgV_
^fde!YRgV!Z_UZTReVU!e`!eYV!6YZVW! =_daVTe`c!YZd!hZ]]Z_X_Vdd!e`!cVTVZgV
_`eZTVd! ecR_d^ZeeVU! Sj! V]VTec`_ZT! ^VR_d! R_U! ac`gZUVU! R_! RUUcVdd
dfZeRS]V!W`c!eYRe!afca`dV%!R_U

#S$ eYV!_`eZTV!^fde!SV!dV_e!e`!eYV!RUUcVdd!ac`gZUVU!Sj!YZ^'

#-$ =W!eYV!aVcd`_!cVbfZcVU!̀ c!RfeY`cZdVU!e`!XZgV!eYV!_`eZTV!Zd!_`e!eYV!6YZVW!=_daVTe`c%
eYV! _`eZTV! ^fde! SV! ecR_d^ZeeVU! Z_! dfTY! ^R__Vc! Rd! eYV! 6YZVW! =_daVTe`c! ^Rj
cVbfZcV'

#.$ 4_!Z_UZTReZ`_!XZgV_!W`c!eYV!afca`dVd!`W!dfSdVTeZ`_!#,$!^Rj!SV!XZgV_!XV_VcR]]j
W`c! eYV!afca`dVd!`W!_`eZTVd! cVbfZcVU!`c! RfeY`cZdVU! e`!SV!XZgV_!Sj! eYV!6YZVW
=_daVTe`c! f_UVc! eYZd! DRce! `c! ^Rj! SV! ]Z^ZeVU! e`! _`eZTVd! `W! R! aRceZTf]Rc
UVdTcZaeZ`_'
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#/$ 4!cVbfZcV^V_e!Z^a`dVU!Sj!eYV!6YZVW!=_daVTe`c!f_UVc!dfSdVTeZ`_!#-$!^fde!SV
afS]ZdYVU! Z_! dfTY!^R__Vc!Rd! eYV!6YZVW! =_daVTe`c! eYZ_\d!Raac`acZReV! W`c! eYV
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